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MaliE i

1) Tha nike deeds of all the essiercable progertios (odver dhan properics where the company s (he lessee and it leass sgreernents are by cxccusad i fasmr of e s as

il oy are beld in e vamme of the Camgary,
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[iéad s 5 = = ¥ . A = = u =
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Additom E - EF N TH59 ¥iT an: 2178 a R4
Dl mctioaes : e . 2 = - o % - 5
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Balance il Murch 11, 125
Balance ax at Mocch 31, H24

Particiilurs Adnpunns

Ralises ax sl Aprsd 1, 2023 1.5

UEE ] 1

Caprializsto ekt 065

Bsbinge ay a4 Maorch 31, 704 3437

Addinon 12LE2

Capsalieation'dedu coore [18.17]

Belance o a1 Mareh 31, 3025 I!E

i af Caplest Wark Ba rida [(CWI

Pariicelang Ampuni im CWIF for o peried of Tuimnl

£ Lapss tham 1 year 1=2 yEars I3 years Whure ilinn 3

Frefeets in prugres

[alance as al Merch 31, 202§ 1182 - - - I 1L ER
Balance 58 a dlarch 11, 2024 3740 AT - 5 e g
Balance o af March 31, 03T 1341 : - 114K
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T Mon Current Invesinssits As ot e

Mlarck 31, 2025 Masch 31, 2024
Uniguoted Tavesiments
Messared &l Fair Valur thromgh (501
) Chean Wind Pawer {Miard) Pt Lid {Refior Bode: hefiow) (1] (HE]

Mo ol equity shares 39,600 (March 3 1, 2004 © 396000 of Bs. 10 gach

() Aggregate amdnt of Quolial Treestments -
(b} Aggregaie maricet valus of quitid imeosments x =
(s) Apgregain value of Ungeoted Fvedmonts .40 4
() Apgregris omoum of impaitoent in valus of inveshinents ¥ =~

Mgz

Tivgstmestt i Clean Wind Prrwer {Memvi) Put Lid wears liebd velth s viem to obeain powes for coptive consusggion. Aa per the shisghalders: apresment entzred moa
by i afsooeaid vompany's holding compeny Mé Hero Wind Energy Private Limsbied with the compony, the afbeesaid hobding comsgeny 13 hariing the gk
discretion 4o purchase shaes i par ie. at s 10 each from the company. Accordingly, the Fir vl 15 considessd 1o be Re. 10 per share.

& Ddider poo-ewrrmt finoneinl sscets (U nsesired, considered good) Axai

A al
Miwrch 31, 2025 March X1, 2024
Seanmily depoars 13,3 6
[y Oeker thas relsied porty 5600 3130
{ii}y Betied pamy [Rer note 55) i 1431
l'em depasity
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M
¥ Ovidetr pos-cerrimi nssots As i As it
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Trepaid expemes E50 083
FLE T
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dar tmeer of poar g me realuable valeet
Py mabtenals T T4 TIE &0
Wiork- in-progress 13T 177.23
Spockein=oade (in vespet of ook acquired for trading) 5450 5353
Htoves amd spare parts 5162 3.3
Process materal 17 oy
Packing reaterial 143 Lbb
9TEI7 S, LD
e L
Mirlese

(i) The nbove inveniory & set ofF provision provided for show moving mnd nin-maving ibems b0 e exiost of B 58 39 miltion { March 31, 2024 Bs 4885
millon)

(i} Irnvertories oo hypethecsted as prinsry secunity with the lenders against the bommwangs avaiked by the Comgeany. (Rifer Mobe 520 and 14)

(i) ¥l of Faaw materials incledes sock in it mourding to Rs. 56,80 o [March M, 2004 © Ba 3684 million)

11 Corrend bivestmends Aval 2 al

March 31, 1025 March 31, 2024
ap Crested Iavesimens

Investiment i Ml Funds 1,719 B
Tatal (headed Investnseints 1.708.74 -
b U nguoied Invesemeais

In Eguity lestramests

Mleszured a1 Fair Value thruugh P&L
Primacy lndusirses Privole Limited (Reler Hose below) .
B af ety shares 10000 {Wlarh 31, 2024 - Wil j ol Rs. 100 & each

In Dehennsres

Muasmred ai Fair Value through P&

Primacy Industres Private Limied (Refer Mot below) J
Mo of debexnores 3,39.90,000 (Meech 31, 1624 (Wil §of B 100 - cach

Tetsl Unguoded Tivestmity B

Totad Currend Investmenis LI1E.T4 5
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Ml forming pare of e Comsel@daid Financlal Staiemenne

[ Al mtounis arein Indan Rupess million, unless otherwiss sated)

| ¥

(2] Amipats smmak of qunled Frestiments
(b Aggreame merket valie of guoted ivesiments
(=) Apgerpate value oT igesled Evestmenis

(dl} Aggregmie emount of imparment i valen of investmests

704 59
IR

Fade: Duning che penod, Compamy soqured 10,000 fully peid-up ajiity shares of Prmacy Industries Priviaie Linsited, nch with 2 nominad value of B 18 fora
cotisdezbion of Rs. L33 millicn and 33 990,006 fafly paid-up Compubiory Comertitie Debentures (CCTs) of Primecy dusivies. Previge Limmibed (TIPL
Securiles). snch with 2 nominal value of B8 10 for 5 consideracion: of B 4 40845 millinn. Thwse aquity shipes and OC D (Securkies) were sold 1o Plaspul

Tecbnnlngies Lmed on December 31, 20024 for ool oonsalendion of 5500 mallion

Trade receivables YT LTE |
March 31, H25 March 31, 20124
' nsecured
Trod: recarvables consdimed pood 12a.48 2341
Trad szereables - credit impaired 3 £l
Lss | Allowances for reoervebles considens] pood (193 {2831}
Less : Allnwascey for expced eredin loss (1644 1A% 54}
AT
Umbillod mwerne 1345 23;
1.319.07 A4S
Movensznl in expested oredit boss allowamce
Chpesing balanee #7465 6554
Allowsainee For loos creted fret of reversal] daring the vear (6325 20
Chasing balunce 2437 BL66_
Agiring of lrade recelvnlles Asaf At

i) Usidispited Tesde Hecehvables — considered posd
Mot due

534 B0 A19 56
Lz thaan 6 monshs a1 451 7T
fimonihs - 1 year R 1944
I-2 years (Eit] 43
&5 yvars 1H 391
brs than 3 vears 1.3 1345
121548 CFETH]]
(] Unilispasted Trule Receivnbles - eredls impadred
Notdue : .
Lizss than  mondha [1:25 108
& manths - 1 year s47 1387
1-1 s A0 428
Lim - "
Wi than 3 yeam : :
16 44 §014
Lems: Allovwances for recenables coniidesnd pood (743 (ZE1)
Loa: Allewances S e poied credit loss i 1&dd] [4532)
Linbilled Revense 1345 Hus
— . — ) |
Mohes

(i) Reter namz nn 53 o Relanad pary ramsctices:

March 31, 2025 Marck 31, 2024

(ii Tesde recuivables ane bypothecated as primary sty wish fe kenders against the barrmaings svaiied by e Cowgany, (Refir Note 5o.20and 24
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{ AN amonts ore in ledion Repess million, weless oflereise stated)

13 Cask ond cash eqaivalents

Cash-sdand
Pealpnces wiik kanks
{ihCument aooosis
i} Daposin with angmel maiunites of loaa then 5 months

1 dHher bank balances (ofher (ks cash and eash egifvalents)

Term Depasiis
(1) Pledped g5 Secuiny fox Bank Chumantee, Letter of Credin sad fise Tender
(ii| Free fiom charge

15 Laams - Cwrres|

Unsecuned corsederad gol
Imier-corporat: b (Refer nole 5E)

I (hher coreend faencial ssseis

Sicursty depusits - Feox Depasit

(i3 Cither ghan peloed pary

(i) Relabed party (Beler note 55)
Bt money deposiis
Tl acerued bt not due feam hpaiis
Recerable o scoinl of side of Investment
Ceer rescivabhia

Modes:
(i) Feeder Tae ®0. 55 Tor Belated pany transactions.

At Azl
Mlarch 31,2025 March 34, 2034
HELE LTS
| 50 B4 4.437 58
| &0 0% (g 44
AHLE 204633
Asat A al
Mlmrchs 31, 2025  Wlareh 31, 3024
ETE 5] 00
12547 (i1}
5198 EZETH
Mg ot A gl
hlarehe 31, 2025 Naeeh 31, W24
- 100 1
- 1000, 14
EEE 13 Al
March 31, W3F  March 51, 2024
14,54 41 83
1584 *
2 11.E1
100 fi 85
559440 .
16582 LY |
L 517.27 11

{aFThe Company hos received Rs 4,23000 million on June |6, 3005, sl B 1, 364,40 milliim oo Tung 17, 2025, from Mamipal Technolngies Limned towards the

reteivabi arsing from the sale of invesiments,

17 Dcher cursant assle

Riervable from govermment authorities
(10 G387 credit recetvable
1) Exprt benedii receivaide
Prifuiid xpenses
Adbvance to suppliers (including relaed fuiy - refer note 357
Otbwer e vanees and deposils
Delewmed coninact cos

LEF T A= i

Mareh 31, 2025 March 31, 2074
52.1% PR
.65 {1,
13825 4,12
182,54 I TT
Hal 47z

12.51 .
34847 201850

(1) Tl aheve Adwianze o auppliors is not off peovision 1o the sxtest of Ts. 1 3 million ¢ Manch 51, 2024 © Be 2,53 mdllion)



Mabigal Pay rsat wod Menrsty Saludions Limited

(Previsicly kavwa as "ACT Cards & Techeolagy Limised™, "NRCT Caids & Techanbogy Privaie Liminsd™)

AN LK ADHAPLOMSS G
Mutes Turising peel of the Coneallfa fed Fiiimcia] Sihiomeady
(Al amsvres are b |dio Ragors mifkon, eniess otherwiss ssaad )

18 Share cagital

Particulars e ol Ml

Wlarch 31, Dids Wareh 31, 2034
Mmshn riad =
Equiry Sharzs ol Ra - ench (March 51,2004 | Erulty Shanes of Be 100 sahi}® 0.0 NG
B oF Skaros March 71, 2925 | 35,00,00,000 (Mwch 31, 2024 : 5,90,00,000}
TOTAL SHL{H Ak, 0
tsswed, s cribed and paid up:
Eijuify share capatal
Bquity Shares af Rx 2% ench (Maich 11 2004 © Frpity Saares of Ra 105 sachi)® FERNH 41060
ki, oF Shares Monch 31, 2625« 206,005 008 [Mareh 31, 2024 ¢ 4,13 .51, 000}
TOTAL 21581 41361

(i Prssaand to aesolitions panacd By the Boand of Cliceniss: and the Starstoiders (6 e respocthes madings hald on Wy 15, 2004, and
My U5, 024, fhe face valon of the agulty shires of fie Compasy was sib-divided fram Bs. 10ach 10 Bs. 7 catk. Coessiuenty, (ke
mthoriced squily sbers capitl of the Company, onginaly comprising 50008000 syeily skarss of B 10 each, wos addedded ims
L5, 0000 eqqaiey shuwes o B, 3 esehi Sirnilarly, the agaregone ssned, sibscrshed, and poil-up aquits sare oopial of the Grasj, wich
cormprised 4, 13,81 000 equily sheres of Ba. 10 cach, wos sbdivided Imin 20,068,058 200 aguiry slered aF s X eich,

(L Pararzm 1 fha apprisad of de board of ek # thisr memings beld on May 28 3025, 1000 Ogvionally Coasertdle Diabertanes
(D) e comvened intn 55000000 aquity shopes (refisr nns pa, 599,

Reconcilintion of numsber of 2 sres ovistanding 0 the beginsiag and el of o year

TE ity sl rsy 39 Ad dl s al
Mlareh 51, 2025 Merch 31, W4
S, al shsares P, all sluiss
Chpstdnafing: & 1l begianmg of ihe vear 4. 13 Ak 000 ERRNARC
Eifect =T stk wpdit 16,544,800 -
Cratetanding ab the end of the year 208, o5 A0 4 05810

* Mumiber of fais & presoaied @ bz nnber
Terme ' Bights pttached 16 el ol of dhsres
Riphtn, prefenerces aml resiricnions sriackod o equisy shares

Thee copuay las ims chess. of eqrity shares g o par valie of Bed per dare. Pach shareholder 1 sligisle S50 ens vaiz per disns. bn o evers of Fgritksios, the squry sharsbobders o
cliphiz b peceive: i rammeng asset.of the Company (afler didrladion o sl profierenbal anecunish in propartion s fheir shaesholing.

Sharchubders heldisg more fhan 3% sbares in ihe o pany ik eet oui bl

Equbry shares 57 Ba 2 each Tully paid Asat_March 51, 3025
S, al sharm Ha Fhare laliing
b imipal Tiectircdogpacs Limibed linchufing nomnas sharslodders) BB S04 0 i
Kquity strares af Re 1 nach Bally pakl As af_Marh 31 0724
Ma, of ghares 3 Sharelnbiise_ |
Marvigal Tachnclogee: Limied {inciding nanines sharcholden)) 333,80 300 b
Midvigal Wieris Mehsork Limiad £3,80. 30} 2001
[ietails al skarehal dag of promserc
| Equicy shares of s, 2 vach fully pad A an Plirch 31, 2005
Pio. ol shares “eafhalbding | % of Chasge
Monpel Technsdogis Liniad [inchding noomnee shansholders) L6, 54,04, 040 0 s
Manmal Medin e |imnived 4 0T 555 4.50% =13 AF%|
Eguicy shares of Bs 10 esch hully pail Axai Mlarch 31, B2
Mo ol ghares S al habling % af Chanpe
[Msizal Techelogies Limied 7,301, 20, 600 AT E
Manigal Medin Metwoak Limbsed A 580, 200 M0 1590
'I.'_l'ﬁH'I.I.Fh'ﬂ:r'l'r-:l = oL -1 P
Equaty chares ol 4 1 gach fally peid As at_March 31, 3033
M. ol sl S ol heiding |
Pmizal Technsloges Lissiled % 1A% ) 008
Trsdewsin Famiky Tt 1 L] Lifiet




Waiigl Payimesd and Ideststy Saluiivas Liminal

iFwesleasly kiowm i "MOT Cands & Technalogy Limiied ™, *8MET Cands & Technalogy Frivaie Limsiied )
O UTER08 S 0P| CTHEI ]S

Mese Farming, purt of fs Consclidated Pinanclal Sttements
(AN oy e i e Bipees anillion, ualess pilerei paied)

K9 Oiher sty Axal Asai
March 51, 2015 Mmrch 31, 334
A Hethmeal cummngn 331301 11354
B Dabenire Rodermpraon Rossne A5 SR AR
. Siire Dprios DtskandFigy Assaa 14, 59 L o)
O Amdlgarcsion. Adjestmrnd Defat Acomm 23151 {231.81)
E. Equiy Commpociil of Conpauied Frusoal [mmeny LITEr] |6 &7
R TS Y
(i} Pl sz cul o msirves
A Roetained cmsing Asin A
Maith 31, 1915 Maich 31, 2034
Opming lnbace L1eRH 1 251.ES
P Finr e vear L0 3% | A0
et cimpreheinve [los incme {5.00% (1A,
Drubcend pod (Refia nede [fi) fa0) . {41 30}
Iropact a0 st of cereris comimd baesenn combineticn (Rafar pate 47 . (33003
Finarcal puomsiee baliliy seeogesicd tbrougk aquity ret of e (Fsfor nots 44 B 1% HEIN
[rebezaiure redompion reserve | Reder note (i) (k] (16712 (25000
Closing balsnce S318.01 FA L
[k Dielsamiorn Redmmpiizn Besers A wi As mi
Mlarch 31, THES March 31, 224
Ratamce ai the bepming of die pear KT 3k 1ER
Aigeenl frpmfianed doning the wear from reéensd enmings 20000 =
Aatous] Barslersed during the perind ts rotined carmings (3158 THI0F
AP L
. Sheee Optien Cistarding Account Azl LR
Mlarch 3L, B0EE March 31, 2024
Tertmee 81 e bogaming of sic sweor 507 -
Asditos disieg U e IR 1ar
205 0T
[ Al pumation. Adjesmen: Delleil Aseoul A ak Anal
M erck 31, 2025 Mlarch 31, 2014
Balance ol ihe beghing of e v 123141 {13180
A Movemaet Siap R W - -
E5LILL {HLI
E Euuity Cotsporent of Compomnd Francal Insmrcens Asar Aqal
Murck 31, HI25 Mlmreh 51, DI34
Blaliige otk begmmig of 66 v T =
Equity pomponent of optically csmeemibie debertiues ereared daring b vear - 140 ET
Diderrad tax on o - (AR
b7 10467




Plasipad Faymint sed ey Solssians Limited

(Previausty kigea as "MOT Cards & Techaolgy Lamisd™, "KCT Canls & Teckaokagy Friviie Limied )
DM LTS A DA E L

Moies Tovming parci al ihe Ceisalidaind Finaacial Statements
[ ALl armrrenie xro in ndian Rupeses millon, sobiss offense sed)

Sl Nwiwre and gurpsss of esere

A Roetainal caraings
Fetincd eomtings represenis e wredivribatod profits of e Comgeny sccisndied wom Balanos Sheet dair,

B Ahebammare redem pikan ressrve
Drebrenlon: podamtion regreg i crowed ws qer thi provsioes of Compandes. A 20 0% read with niles Sieveon fin e cosipmies ssuig debe onres oo privele placansn s

A, Share st suisimidiieg doomsi
T e ogtiows outsdarsd g acoent (8 weed 0 recognse e grang e 12 vidoe of spoas. cevid e e phyes mder Bl oves dlsd opion phin

Ik A lgamms fon Adjisteean Difieil Accimnl
Ammsipemation Adjsstmert Defit Aocoand on busness cominsabion ragirisents the dehct of capibl sutue which ey include the cocens of prchioe conmderation patd cver e wed aets
oyl ey rher Compny arking on Laariker of i hetwoen ormanes under ooommon sonmal.

K. Equity Compenerd af Compoand Pleancisl Tt ot
ez EiiTy DOngonedl ik dereniseed Ly dedusting e Ber valus of e kil from (e waliee of e conpeind maiemre 2 3 whsls: This i msoopniesd and included mosguiy, nel of mome
s efiects, awd isad subserquently remeasirel.

[ b wts
ah The dewdend pald represenis fhie sisen il of out of e profits for the year March 31, 2002 of Bs. | per equity share paid n sabssqooni fosnels] yer.

Al A par the prossions of Companies Act 2003 reed with nis (befe0n, the csnepasion ssing debeshines o privaly placement ks {Nre-coaverible debemiansl, ank pguired in neentim fhe
[rehennes Resdersiiing Fersve 3 leas] do the exient ol 10% of vatee of debaahes ik calitusding s& on the epering &te The compeay ke trasifemed B 3388 Milian: from Dobenlias
Bedlemplion Reserse 0 raing] cemings for the vear ended March 38, T025 on secrasl of redenpion of debeaniees aed b ranefermed Ba, 20000 Milkaw 1o Debennre Madammting R
feoim nemained caniings for he penod eeded March 31, D023,



Manipal Faymest and Identlty Selutions Limiiei

(Freviswsdy knowa os "MCT Cands & Technology Disited”, "MOT Cards & Technolagy Private Limided"
T U790 KA THIAF LOMAIG

Mits Tormming part of the Conselidated Flaaseial Stabmenis
[ 1L stz are in Indien Rupees milion, unless ciberwiss sialab

I Mon-turres barrewings Aaal Agal
March 31,2025 March 31, 2014
Securedl
ebarrtures
(i} Mon-Conventibbe Dehenmines 1.957.50 P b
(i) Optiozally Convemible Debeniunes. | G654 L3256
3,574,138 AJR3.T
Ieheninres
Crarying vilus of debenluns
145 % Winm-eonvermide debeniuncs fRelior note (15 . 13584
16 % Not-converiible debenbaes (Refier mste (1)) i 150248
15 % Optonally Comvertible debentures (Refir note (ig]) 1.146.68 1858 11
+,714.66 A4
Less : Curmant maturities [Fefer moe 24) 1,154.33 21098
#manm af long tevm debentures 3,574.13 L1837

21

(ip 16.5% Mem-convertible Diebsndures

Droring the firanciol year 2032-23, the camguny ke issued 350 16.5% Hon-oomeeriibie Debemisres (MO D of face valun Ra. | million mch smounting to K. 550
inilhon cepayable in 33 Monthly insnlmenis seing from Febrany 38, 2023, Duing the fnancal year 2124, (ke repayiment Dirms veees sodificd siil pevised
mikarity doe of June 50, 2024 However, dhe sume bes boen complealy repasd on May 31 202

Sgcunty: The debenisres are seoured by the corpomle gavrandes from Manipsl Tecknolozics Limaed | nepaive ben dver $1% of the Company's shares. beld by
Mleipal Techmologies Limiod amd subservient charge by way of byposhesation ever il Company assets i favour of the Debenlure Tsies

{ily 18% Mon-convertibde Debeutares

Durieg fhe fingneal year HE-24, thi coampany has issusd 2500 14% Moncomveribis Debentures [WCD) of foce value Bs | million sach amouonting to Hs
2,50 million repayabile in 4 kalf yewrly instabeenis sating from Soplember 30, 2025 The purpese of issue of thees MCDs is o soguire Se sheces and
Compulsory Corrertible Diehenhines of Prasacy Industres Private Limited [MFL), working copital ard other genersl oorpomie purposa:

Thesz Mon-caewvertible Debeniores are secorial Semigh an eithsha chivpe by wiy of @ morgageitnpathecation of Company's property, plint ond eqerpmirt and
intel leotua] propertien, hypothecation of inventiriss and charge on trade sogervables, pledge of shares held by Manipal Technologies Limited {MTL] and Morspal
Mizdis Metvenek Limited (MMML) in the company aod fiure secusities to be held iz Priwacy badusiries Private Limited Additionally, the MCTFs ore seoured by
wiiy of personad gusranios of Mr. Juusthes Pai e orporate puaranices from BMTL, md MHL

Cht Juree 1T, 2025 the Company bas complesaly repaid 2500 159 Honsooerestible Debentures {MCD) of face velue Rs. 1 million each (refer note no.SL]

{idi] 15% Opdionally Cesvertible Debesieres

Dureng the fimancial year 201324, the company has ssusd 2000 1 5% Opiomlly Converihle Detentrs (OCR) af faze wlue Rs. | millien esch aminrding 1o
Rz 3K million repayable in 4 half yearly wetalments sartog fom Seprember 3, 3025, The popese of imue of these OCDg i3 fo aequine the shares and
Carguliory Cormemiible Debomberes of Prasacy Indusiries Private Limied (PEPL) , workeg copiiad and other gepend corponaie plnpos:

These Opiomally Convernible Debevtures are secured thromgh an exclutive dharge by way of & mongegethypothecation of Company's property, plact and
equipmen and imsleugl propemes, hypadmcation of Trasbories and chirge o trde resenvobies, pledge of shens held by Marspl Technolagies Lisvged
{MTL} ard Manipal Media Metwork Liswed (MMNL] = thé company md future secunties fo bo held in Primocy Inchesnes Private Lunded. Addiaoslly, the
D5 e seeangd by waty of personal pearanies of M. Ganham Pes and cooponee guanimiees from MTL and MMBL

Cinppsideriog DO i 4 gompoussd financial instrument, the liahility component is sccounsed for at o thir vaboe of Bs. 182580 million, whils the equity companeni
1E repondid undar Tafer Bguoty' &1 B2, 14067 million wpon wtiad mcognition, st of tomsaction costs. [nberest on the khility componest is recngnized 25 an
Al eapareay, apphyng the slfectin intenest method.

Thic debsmtung kel der hed anoopion to comeert CCD min equiny shares of face vwelue nf Bs 2 eachion or hedore dhe earber of fnflowing
i (B sy O 13- monrihs froim the deemed date of elbkstment ar
b, filtig of draft sl hemsg prospetius.

Cin Plwy 25, 2025, 2000 Optionally Canversible Debentunzs (00D} g monvemed i 1,55, 60000 squiny sharss (e e pe 6173

L= linhiligies - non-circend Aot As ot
March 31, 2913 ©arch 31, 2024

Lt Mabilitis 585 41 63
S =




Masipnl Paymend znd Identity Solwtioss Limiied

(Frevlousty kosswn as "MET Cands & Technology Liméted"”, "MCT Cands & Technlngy Private Limised™)
CEN: LT B A B LA 45 B

Mgl forming part af the Copzalidsred Finaaeial Sisiomenis
(Al mmoumis are in Indan Rugees million, uniess otherwiss staed)

12 inher nin-corment Tmamcial ahilizis

Fimmnoidd grisrames oblipsiion | Refer nose 44}
(1) Refer relaied pary mote wo, 55 for further decinares

13 Men-corrent provisions
Froy iion Bor Leave Encishunent

24 Curresi horsemnings

Secared

Loans repavabds o desimd Fanla)
= From oihers

Crerent madunitnes of debontures
) Mon-Converiible Deberdanes
(&} Dptivnally Comembblo Debenmes

A al g
Mlarets 31, DEXS  Dfarch 31, D34
etk ] 1545
L] 15.45
L
Ak oAl LT
Mlarch 30, B34 Blarch 31, 2934
1550 TAL
15 T
As al A5l
[Parch 3, TOEE Adasel 31, D24
s e | ITEE3
550,14 L
L1545 21995

Loans repayoble o demsd (Banks) are cash credit facility availed from banks careing an Ineiest e 10 65% secined by way o hypithezatoon o f 6l cumen

assets including isvenieny, ride sl velle and peronal meseiee by T, Gairham Pel
33 Lease linbilities - corrent

Crerand erenumitaes of s alwhijie:

3 Trale paables

Total geiaanding dues of mics enlerprises md smal eniepnses (Reti s 47)
lioaal asitstancheg dues 0f cradiions ather than micrn enterpreses and small entepoce

Agring of Trade peyahles

(i) Mlbern s Seall Enberprises
Mot das
Less ihan | year
13 v
1-3 yeurs
hiore than 3 vears

(i) Ciflerrs
Bot dun
Lezs than | year
|2 oo
21 pegen
M thum 3 vears

(iiiy Mispwied duoes - Micre asd Sesll Enderprises

Nt dne

Lz e 1 year
1-I pers

2.1 vemirs
Minee than 3 veirs

11} Beler nede o 55 for Relabed pary transactions.

As AL LR
Mlarch 51, 2028 Merch 31, D024
311453 (¥ ]
31163 193
LTR As ol
Match 31, 2025 March 30, 2024
1719 140
74023 A4 T2
T 41 %
A mi s ni
Murch 31,2025 March 31, 201
1676 1433
n43 L1
17.1% a6
GL0L3E 4074
23,86 M EE
az 2491
14K 239
4143 1541
Td49.21 Bdd.72
T i1




Sdanigad Paymeni and 1entity Solutions Limised

iPreviensly knows s "MCT Cards & Technabegy Limised™, "MCT Cards & Technology Frivate Cindied™)
CING UTIO0R R ADEE P LOMA31E

Mabes Teming pact of the Consolidased Flesncial Stlements
[ AH amconis are in ndions Rupoes sallion, unless odwerwise saded]

IT hikeer current financizl linhilites Az an As ak
March 31, 2025 March 31, 2024
Seenrity depeits - Rend Depaosie

£ D than related perty .50 Z
(i} Beedaned parsy [ Refer nole 53) - -
Emplives benedits payahle Lil.a3 IS0 S
Pirgakl on parchasm: of properiy. plant and equigemen [ReSir sole 47) 4108 3357
Finsni=l guminlie obligatmon {Refer note 44 353 [EEH
Uther payahilzs 558 51,75
244l 25150

[tefer polided party nede no. 55 Tor Mrther Stselnaines

I8 Chiber cmrrent labilisies AEal Asal
Mlarch 30, 205 Nlareh 30, N34

Ailvanes fmin cusomens a5.El .
Sieaory dises pavalile 42,81 R4
ither pavahles 2.6] 52
Deferred mpomi o (eansial guarontes obligetan (Refer noe £4) il 81 ol
Conerat Linbilify 1941 .
_u
1% Cwrrent provisions A A Al

Mlarch 51, 2025 Mlarch 31, 2014

Prevvzuicas fer ipsted miaiters (Refer nute & below) 21000 HG0.O3
Prowisson i ke encashmend .6 [LES
Frawizion [or grataity {Refer note 31) THOE FLE
Pranvision for warmarey | Refer mote i helos) .0 447

.64 21551

1) Frovision ber dispeted matiees

Fhe L ravepaarey cqumaa provision Tor dsputed matiers owards aerisin chines against e Compiry oof acknowiedged ws dee Whilst the provsson i considered as
shart tesn in nalure, the: actil cuiflow with regard fosaid mavers depends on dhe exhaiustion of remeiics svadabie under the law bised on variows develipments
Tz chetans o £he evssrvernint of (he 5w 13 given below

A ad LETT ]
Pertizulars Mlareh 31, 3035 Museh 51, 2034
I 18000 15000
Created durivg the year 100 o
Closing provisicn L B0
(ii} Prevision for warmnty

The Canipaty eseties privision fisr warmabhy toameds pessback pristing Eimbs saching moplied (o otoeres wilh ond 16 by of waitaily periosd.
Heraewer, She campany expoets tho warmnty expendiurne o be shorl teem in sature. The deail: of movemenst of provision i given below

, Al Az ai
Particulars March 31, 2025 Alareh 31, 2024
Opening provison {57 kL
Cremed daring dhe wear w04 -
Uhilised f reversed during tw yeir (. 15) (ELA2y

Closing roveion [ A1]1] 4.97



Munipal Pavmeat snd ldentity Selufions Lissised

[Previousty knswn as "MCT Carils & Technology Limited”, *MCT Cands & Technalogy Privaie Limited ")
N DR A NPT CO083 8

edes forming part of ihe Consolidaivd Finnneial Siztemenis

Al amounes are i ladmn Rupees million, unes athervis sised;

50 Revenae from sperationg

n

n

i3

For ihe vear ended Far the year cmded
March 31, 115 Mareh 31, 2024
Sali of Products LRE (e 4,761 94
Sale of Bervices 1L.ESL 23 | E6G 5T
Oihar Operating Peveiiue 50 & G4
Tatsd bevemup Erom opera i L1 39007 F0L.251.72
Moies
Refiz Nots 52 for addifinnal disciesores purssar 16 Tnd AS 115 - Brverss from conirscs with ombomers
Ciher intnme Far thg year ended Far' g wemr smched
Magch 31, 2OES Muareh 31, 3004
Interest Incomms {Pefer note beliovw) 0548 15328
(Gain on foresgn currmcy transsctinns {je) 253K 2LE1
Profit o sale of Trvestmen 4 b -
Fiair valus Gain cn Iervisorin 1374 -
Laibilities! provisicas i keger required writies bk 054 i1
e nos-opeTating incune Tide 1724
l]&']'l 185 &4
Mabes: —
Imlerast meone hifsreation
(1) Drrienesd income eomed messused o amortised cost
Binks deposaits e 3T
Inisr-torpennin depomids 047 1173
Lease depasits and others .88 L1
(it) Cithers
Reetiand oof faoves - 4.37
hhers ] [N
.40 53,28
ol ol moaderials eonsuseid Far e vear ended For ihe year emilid
Misrel 31, 125 Mwreh 31, B4
Ohpening siodk THHA BG £2
Purchiers during the year 157308 473643
4, 1248 197,55
Clorang stock LM 1A
AA
Purehase of i h-in-trade
Purclases of Materals JHEST 3177
JRA51 AT
Changes in Inventories of Stock-In-Trade and wock-in progresy For the year cuilod For the year ended
Mareh 31, 1025 March 31, 3034
Oipesing invesorics
Wink-r-Progress 17723 aFaz
Stnck-wrTrado 5153 5594
Tedal | A} T k|
Closing Invesiories
Wark-in-Progress 1572 I77.23
Stuckeive Trale 1.5 =153
Tustal 1) 11332 1ML TR
Tetal (A-H 1754 e




Mlanspel Payusni anad Idewiity Soletions Limised

IMreviensly known 3 "MCT Cards & Techsslozy Limbied”, "MOT Cards £ Teehmobepy Privats Limvied™ |

R LT AP LOBSI TG

Mates ferming part ol ithe Consolidased Finnncisl Starsments

{AT amcents zoe in Ind e Rupees sillion, wndess oftereice stated)
35 Emgpluyes benefily expense

Salories, wagss and bonus
Ciomiribaiom b prosdden fored and other fesd
Ciraliity

Shase tersed compeTeahion expenses

Saaf welfiwe cepaires

M Finanse tods

Inberest expeer: oo fimancial lishilities measuned a1 amadised post
{1} Ters Loan
fii Wik Caparal Loas
{ii) Thehanins

Irles=stan ke fiihilibes

Fank and other charges.

Oither Imerest charpes

AT Ihprecistion and amorizsion rpense

Diprecration of geapemy, plant and equpement frefer so0: 3)
Deprecition of nghi-od-use nxsel (nfis nots 4)
Amortisst iom of intangi hle asots {refer pota &)

38 dhher Exprases

Clensumption of stiores md spare parks
R expera:

Iruranze

Subscription and lioense e

Lahser chargss

Power il Fonl

Sesunly chirpes

Revice charpes

Fepesee find mainienaros |

(1) Budiling

(i) Mmzhineny

(i) Crenputers

(ivh Crihers

Freight

Trreelliegy e pengis

Sl promodion gxpense

Packing expenses

Pastege mod telephons

Legal and oo i
e
"Wehhiing ¢ Soflwins charpes
Sithing tees in [hreckrs

Fates and 1moves
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{Previvusly known s "MOT Cards & Techoodogy Limited"”, "ACT Cards & Tethmadasy Privae Limied™)
CIR: UTIn A2 M FLOM 31,

Mates bsrming pani ol the Consolidated Fimancisd Statesenls

(Al amaounts re in Indisn Ripes mllion, uness stherwiss stated)

Fuor the vear ended Far the year eaded
March J1, 122 March 31, 2024
M Exceptional [ems
Proffit on dispozal af leredmant 1, 100 M3 -
LI -

Mutes:
Miie: Dering the period. ended March 31, 2025, Company scquired 10,000 fully paid-up equity shares of Prizsicy Efusirics Privete Limied, ewch with a
romina welus of Rz 1M for a considemsion of Bs 103 mdliios and 33,990,000 Fully paid-up Compulsory Corverible Debenlires (DCDs) of Primacy
Inciustries Brevab Limited (PIPL Seeurities'), cach with o nominal webee of Ra. 100 fr o consideration of Bs. 4,490 6% million, These equity st and CCEs
I Smaurities) were sold 1 Manigal Techaologies Lawied on Decomber 31, 2124 for  tob) tonsidesation of 5,600 million. The differance tetween sl valie of
imrvrimints ond book vebue & comsidonsl as profit oo disposal of issesrsent which has been memted i exciptional it
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D farrecdl fax 51180 {=LEY
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(ither com prebensive inomme (BCT)
Tevoes ralated te nemey iesignissd in 001 duning the yer
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T sy
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March 31, 223 | Marck M, 2024
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Liikal t seiesi 1T JEE |
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Tl iex lishilizis 11505 IRAT |
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Particulars Ak af As at

March 31, 2628 | Mareh 31,2004

Popperty, plint and eguipsmeat and other imangihle swai 113k {10ns)
Dcboniures 131545 !SﬂL:'EIi
Adlewssen Bor epected credit s £ pek
Frovision for Ssped ke g 4330
Peoeision for emplopee beelil 113 S
Dt gfewed on peymest s e .04
Finanginl Guamsnies Chligecion Equity 1028 1343
Pitretsion for Invemsorics 1470 (Fole,
Chikes niems oz LIl
| Mict difirrml (e gsmets (liabiliies) 15506 7513
Hezomcillarian of W cuprnse
Pariiculars Fir i yisr Far the year
irslod radisd
March 30, 2038 | Mureh 31,2004 |
Prafit hefores @ LT R 3 58063
[nomme (wx Tase L LR 5. 16284
| i lioy ssgmensg ra r ] s e
Dax recnscilistion
Tax effect of:
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Masipal Fayment and Identity Selulions Liméed

(Previowsty kooww ap "MCT Cards & Technology Limdied”, "MCT Cards & Technnlngy Frrvate |imited ™}
C1%; T2 A NNEP L4316

Fises formsing part of ke Consalidand Financisl Statemests

| Al mmmnds are in Indean Rapess milllon, umfioss oiherwim: shaned)

41 Enraings Per Skarr

Fariirulars Far e year ended | Fer (hg yoar caded
Al A0, 0TS Maereh 31, 104

Porwfils aliributabls do equity sharelwdders
Prodit foe the year {in Bs, Milion) 280489 LAZODE
liasic Earmings Fer Share

bid nurmber of shares cutstanding disri M AROSIMNY ) 20,6305 000
Diaic EFS (Raj 1163 B3
Dilwiegd Exrnbegs Per Share
Pt fior the v (in B b dlices) LAHMLEY I A%l
Weighted everape ks of equity shases outsinnding during the vear 2LIE 703 BT, 06 555
Dilwted EPS (Bt 11,43 543
|Fﬂ|:t.'-ﬂ]|.: por shere in Hs a0a AL
PMiles;

(i1 Pursons o resslitioos passed by the Baand of Directors aed dhe Sharchelders of the comprsy iy ghir respective missting hiehd i by 2024, g face v of the
sty sharesof the Compary wir wib-divided from Ra 10 each so Bs. 1 exch. In complissce with Ind A - 33, Erenings Per Share, the discisure of basic and dilaed

earfegs per share for el the years presaund has been amived af after giving effect o te ahove sab-divizion

[il) Diluted EFS hixs been caleulared aiter considering she smpoct of Emploves stock option plan (ESOP), This inchudes the patentiel diluficn effzct of owestanding

stock aptinn. granied o employess.

Liii) Toe inpact oo secoum of Ogtiorally Canvertitde Debeitase for diluted EPS 5 ok iliiivg i manie for e yer ended barch 31, 3025 and for the year endad
Mlarch 21, 2024 and bence nol considernd. The opticantly cowreriise debentures (0[] has hess comveriad is6s oquity shares sibsaquent to the period ended March

31, 2025 ¢ refer noade $0)



Manipsl Payment and Ideasildy Solutiees Limbed

(Previunsly kaorn i “MCT Cards & Techaalogy Limited®, “MOT Carde & Tochnology Private Lissilad™)
CIN: U900 R A HGEPLOT453 16

Notes farming part of the Consalidated Financial Statemenes

Al amousts are in ladian Rupess ssillion, unless ctheraiss shatied )

41 Emplovee Sieck Optian Selems

MOT Emplayee Sock Opfies Pas 2024

The: WICT Employee Saock Option Flas 3024 CFlent ES0F 2024 was spproved By the Boasd of Derecus of he company in e meeting hald o March 14, 7024
and by the mesmiers i the Exira Ondnary Genenl Meoting held en Mooch 15, 2004 . The plan & desgmed 1o provide incentives & e eligilde einplipee, The
Flan i adriniensd by Hominabon sad Resrnomtion comewtien

Participabion m the plan it 3l the company's Board's discretion amd pe individusd hes & contractenl Tighs 5o perticipate in g plan or [ mecenve By EUEELn ]
Eerefits The mmsmum romber of opuons evslable for grant ureer the plan wis 21,76,495; Pursuant to the resahiiions passed by the Board of Descirs and
Shivhokders of the company in shiir mestings bekd an May 13, 2024, and May 15, 2004, respectively, the face valis of The Carpany's equity shanss was oo
divided fbom 210 cack 1o 12 qach. Consequensdy thi: meximum number of opiicns avallible fr gram under the plan slands o 8,008,840 475,

The: njgioes. granted shall vest in & graded sanmet hefusen completioe: of 1 year up b0 4 yoas of service from the gt dote, e specific detais ar |id out by
the adevmstmier. Dnee wetd, the optioas remnin exereisabi fior n period of 5 years. When exgrciisl, swh option is coonertsble inio ene sqaiy shars

Reconcillsting of csaplioyes steck splions 1

Fariiculnrs For ehe year ended Aarel 31, 2035 For the yenr ended March 51, 3004
Nin ol apticns Wk bted svirage Mo of pptiees Weiglited sverage
emerlse paice Cherise price
i oasanding af ik tagening of the year 811,29 3611 3 - .
il duming e vear - - 200
fied [ surcendered daring B year (14,59 3605 2 : :
Exerrweed during the yer p . . 3
l@mmﬁmu ibe endl of veEr B, 1 Hil, 20 161 200
Uplions exercisale al ths @il ol the year - . = =
'Wggghbial srvesage remalning corrciusl kg 526 verra T.26 ek

Woighted avesage share prics disctecurs is not applicable simce share ogdieas e nil xercissd durisg the year.

The falr ywluc is cstfoated geing (he Block-Scheles Model The Slowing tabie list the Inpues (o tee modcls used for Company's ESOP plans:

|I.irﬂeu|‘nn= For the yearended | For s vear ensded

March 1. 2025 March 51, 2024

I R

2Tl 27 .8}

2542 2542

-1-__§ 4 By
e 5.08%|

175d% 170

0% 1.7

The Compary' his reconded an empbopse oompensation (oot rcliting B shane-boesd povment expense of Rs. 5468 million §y=ar ended Warch 31, 2024 40
million j in She Scriemest of Frofil and Less. The shane based payment sxpenditune mncined on bekall of Manipal Technokagies Limited { hokdieg compan is
shawwm os reoeivahle from the holding company
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(Freviously known as “MOT Cards & Teehmology Limbted”, "MOT Cands & Teehwology Privite Lissited")
CIN: UT28BRECA N8P L0510

Mates Ferming jart of the Consatidated Financial Stneosenis

{ Al s are i Isdian Rapess millian, unles otherwise stsed)

&3 Common Contral Bosisess Comsbiaarion = VII* Divizon Dasiness

Diuriseg the: funmcial year B021-24, the Company has soquined She VP Divisen Business from Manipal Technalapies Limiied (MTL] ie. Holding Comgany
m A tmEscton quakifying i n conmon comtrol besiness combinaiion i sdordancs with Ind AS 103 Basiness Consinations, This scquisition was nimed
enkancmg opesntionl synemges withis the Geoup, The purchase coask@eranion Tor (his emmsaction wes setied e Rs 550 00 millkos. T iansaction has been
meoounied for wsing e poaling o inberests meted, which imvolves reoogmizing the sequired assets and libilitiss a2 their carying amwnt: 3 par carved out
financial safemens of fe sagred division from MTL. The feancal saiemenis, inchiiling comperatives, bave been restared s I the segesdion ocooired af
the begimning of the peeceding perinds ie. April [, 2022 The difference hetween the purchase considertion anid e carrvie dnount of the e ety
wcquined bas been rosoeded in Capitd Beserve (Amalgamation Adjustirend Deficit Account). The detulls of the nousred desets pnd habilities and the
calpelation of Capital Reserve {Amalgametion Adpesiment Deficit Account) s stmsd s S below Lahle

| Purticulars As st April 1, 2022
Fmperty, phuil and squipment 261,17
Righi-al-us =se 56,87
Capital work-in-progress .43
Chiher intesgible gsseis (1]
Financial asseis ik, dd
Dizfizrred i asseks (Meih 5,25

Toral non-tmrrent assets ECLN L]
Investories H63.07
Finemciad prsess S 16
{IGH:r CUTTERE AsEris 13,62 |

Total current asseis 235,05

Tirtal aswets | A) STAED
Finameial Tiahilsies: 3B.GE
Frav i .10

Totad non-twrrend lahilifics 0.7
Financiad liahdities 217.57
Ciihér currens lishdbities R.12
Meovisioos 1252

Votal surrcn lis hifites IR0

Tl Balibties { &) ITT.E0

Reserves & Surples (] = (A} - (B - ORI

Perchase consideration payahle io Manipsl Technsbogies Limited(0) SEILD

Amaigamitivn Adjnstment Deficit Accaunt (0] - (1) (35141

The movements of net assens of VOP Dévison Dusiness an account of retrtspecdive sppbiation of Tnd AS 103 s been adiesizd i seesed amings.

44 Fimuncisd guaramiee obligation
Dluring fhe finsacisl yese 2023-34, The Company has issued corpoess Rsancinl gusrsaice 0 bk on behall' of Manigal Media Fetwork Limied (Uitimaie
Holding Company) amounting o Bs. 335000 million. Fisincial prEirantes coniracks are recognised os a fisancial lishility ot ihe nme of issee of paarantes
Binze the gumrmmiee I relmion m logss of Uimae Holding Company is provided Sor so sompessation, the Talr vilis is moognised ihreagh remined eamins
Accordingly, the fmancal gearantee lishility is recognesed in retsimed varnings (ool of fexes} emounting 1o Rs, 41,53 million for @ vesr ended March 31,
20321, However, on accomd of changs in ferms of guaninioe commission the additiconl finesciel pusesssce labllity ks recogsdsed n retalned eamings (neof

Eaxes} ammcuniing to Bs, £3.13 million for the yer ended Muarch 30, 3023, This Tabdiy recopsised will be amorized and unwoimd over @ period o the
guarmmdze through Suakesgnl of Prolil and Loss.
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CIM: LT ANREFLOEI
Harwy formting part of the Conselidared Firsndal Statemans
Al recemntd amm m indiee Rugees millios, uslees cobanwise saed)

4% Comtisgen |iahilsdes and Canlingent Ansaix

in) Crmsan lim et
rﬁlri-ru'hn Aiat A i
| Frilarch 40, 2028 | Margh 51, 3% |
|E-inm“mmrmwﬂl rimaining In b eoacated (0 cazital scooes sned ot prosded for FERE] L300
1) Cisitinint liahilihe
Farticubare ETET LTS
Eti a1, s et 31, 1134
Lﬂ%mﬂm-uﬂlmﬂﬂl
Tezabum
Lenteal Encanc | Paid wrelor prodias | 4 o 35 Masch 3005 < Ra. 60,35 roillion | 31 Mureh Ji3i e 134863
Ra. B0 35 million] (Refir neie 1)
WAT & 5T Fald iided poslest ; Aaas 50 hlareh 202% B 3054 endllion - 31 Wiarch 5020 B (154 A6
2.0 milln | {Reks nog 1]
Comioms duty | Pakl usder et - A gl 31 March 2025 B 4,50 mallian | 31 barch 322 | Had AT
B 204 malbom ) | Bsfer mone %)
AT P onder proied: | hs o 31 Rty T004 - 000 il lhoss: 31 Murch 2824 Kl [Raler na [ X5
aete )
L L
Letter of crala W 4132
=R o L A55 28
Comparaic T Rarfar mote 3 % 550 (] 4, 51 00
Niniea
I Ceneral Exgise

T Cowrpany % wrechved in maitiple diapuics with fie Dol Beois mnd Sarvios Tan autharitiar regarding the aliasifiowian of PYC shoss, Wersly conds, smart cands,
et e chusilality of enciss daty on peruael Eitn ed Gilifawst astniies of benking is] nonBenkang e Thiss digmies @z ompass vanisis peneds fros Sy
181 ea Jome 2817 td ool v s, Tor posee dukes sl jealiics ke doipils are ag bolow:

i1} Thet Coteyery veceived anaxder duied 1804, 3016 fioen the Office of fre Commbsionss of Coniral Excise & Serviss Tan for the posiesd fnam July 2008 16 Sepismber
2014, derranding weclse: duty of Ra. 1165 milion snd o peady of B W55 allion due b2 wrmg dessSeation of PV shéets, Meniny cud, nl sl cands geds
diffivesl HEN coden. The rospany bas pwelerred an eppeal agsani dve oodar, whech & beTine fhe Excior & Cwiomm Tribmmal [CESTAT) m Dagalare. The
cormpoy had |kd & pro-depostt of Ry || miliom as of Mand 11, 3025 {March 37, 2004 - Bs. 100 millios]

B The Corapony reecived monder doied 231 11016 from the A iiorsl Commisriones of Cortral Lxslm & Sereies Tas for s packed Eom Oesber 2014 i Augsst
2013, derranding ewcise duty of Ba 198 milion asd 3 pevalneof %5 01K mlien duz s weong dassScation of P shets md ddestiny cds inde diffssen HEM
uh.'l'l-mhu.pmhﬂmwn]q‘phnlh--h:ii;hj;p-ﬂql-ﬂnlhEmlE—nTrl—dpEETAT‘.uin'hpln.ﬂnm has pa
pre-degisil of Ba $.33 milkbon ps of barch 51, 2025 (March 31, 2024 - Re, 0051 milian]

ol The Company veesived an arder aied St Aprll 3818, pasied by the Additsal Cimmimizner-af Ceairal Exodsn, Mangaloes, fir the period feom Sepizimber 2005 m
urre 2017, denemding oozl duy 0T RE. 777 mfllion and 4 peradty of Ba. 078 milion dee o woony clessiScmion of YO et Mendly cands usdr dilfinem HEN
eodes The coinpasy bes prefined amapyeal aganss the ooder, wli b i perdiag before ihe Excioa & Caoms Trienst (CESTATY i Bongalovs. The o pory Wi jsid o
pee-depesi of Bz, | A millon o of Masch 31, 2028 (March 31, 2024 - B 142 méllion)

d| The Cormpary meeived an ender dosd Dustobetr 28, W0E, s by e Comenigshonar of Cenbal Exeise, Miaigalers, covsring e paried from e Facal vwar snding
March 11, HILZ, & Kebarch 31, 2814 The onder demanads sostse (hity of Ra. SUT.07 miflion md 2 perefty of R, 38717 millon relaed to the changeabiliz ol smse dety
m perinakeation nnd bl BiIfurlizs Sor barkong end roc-haslong eands mosafrmed by Ther ciasipariy, The dopartrmens s thor exciss gy apphes io dess
Ncllvitis, aheicds ke compaiy bed beon chongiog sorvize en amd VAT, rempeciivaly The company hen Sfed an appesl aguine fe arder, which & cumently pending
be-For thee Excien & Custons Trilsess {CESTAT) m Rangabare, Ag of March 31, 30235, ke Comgany foe made s pro-depoat of Se 35 28 million iits. 3879 milion i of
Whaich 30, 2024),

€1 The Compay recereed im order duted sy 11, 00, iomed hydbe Comuiss oné oF Cene] Excie, Maasabirs, covaring tha pariad S Apeld 2006 1o Jue 2017
Thie eider deavmd encim dioy of ®e 248 53 millian glas et and 2 paaaiy of Bs. % millien seliisd o the charpeability of axciss duly oo peesonalisstion md
Bllibmeat astivities for bumbiog nd pos-tusbing cards manssenined by (e company. The deparsmest somed Ml excae frts Bk 1 them activitics, wherss the
company bl becn chorging servics tax and VAT, raspectively. The company b fiked mn appaal apivst the crder, windh s cumently paating befire fhe Exciss &
Comons Trlrnod ICESTAT) in Bangalers. daof March 11, 2023, e Coinpany lis siade i pre-daprait of Bs: 18,73 milkoe (22, LET2 million o of Misdh 31, 2624)
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Mt Toeuting jeirt of the Cossslida el Firmnial Staigments

{1 vy e i il Bupess icillioe, umless oflverebie dubed )

A WAT &C5T

The Gy reaclved as andor foom the Depaty Covernissamer of Commaroal Tuses desmefng Valss Added Tix of Ba. 0061 mlion far ihe pear D0E3-13, The
uﬁ!twldnhhulhohﬂkwihﬁ“niliml‘dipﬂdwﬂhﬂﬂinmmummﬂ’qﬂmmirmmmh anregistered
dealar prder the EYAT Act for the year 293215 The conquany has prefemes mm aqpeal agins: thess oeders, which b el Befiade the EVAT Tribuzal m Bangalare.
Thiet saimpuny has mada o pre-degenit aF o 8 04 reilbion as of Barch 31, D3 (Masch 112004 - e 0099 midlicsi]

3 Cunienis doy

=) T Cosiapebiny hita reconeal s 0o Wy 200 pisiscd by e Conmisionsr of Cemoni, Bagsioo: damsding Custom diey o B 8982 millicns inchodiag penaliy
lirwerds wrang chasifontion of Acoeid Deening Kk ool Dudsie Clard Prinemg Kinsk mochine under differe goodiest code. The compary bea peafired on gppeal
spinnt (b sald cader which ia perding bisfors Racise 4 Custoras Tribural [CESTAT], Banpaives. The Coanpany bax. poiil Ka 108 wilbio pe-gepesh o o Maes, 11,
RS (Pelrch 31, 2004 - By T 040 milllion .

bl The Coomprarry Buaw s s diny pasoae of B |55 milliosg eabersboi oF EFCO oivfigation pocod of Liomis Ko O7MEHE. Ou céopbeion of fis chifgaiion,
DT hed smued fhe 2bsire cartificaie: foorHia saems. Bised o e clasare lastar trssed by DG FT, Comapeiry aeprsached Cminms gepanmont i seliid o dty e,
The: depantmmene in ofsha viow ther fhe i, poial im moc b s camsdiened i iy beak 5o e covmidiorsd. s Composise Tee Tie wwailngthe £aicrision nd honoe e same b
mmhrﬂnﬂd.ﬁewipﬁ&ﬂmt‘miﬂmtﬂahdhjm

=) The: Cormpany inponied & UY ik personabannion naaghene, dlaesfid wder HEH 81433910 with BOD o 7.5% | arel bag s K3 051 mmallbaie. Adi igmeal haa breen
ke, secking clacaficasion wd er HEN S4TI9, which sitrors MIL ke of dusy. The appeal is cismendy ponding s Comistrioner fppesls, B g,

4 GET

The Suparinierdon Conmzasmer of CUST & TENTRAL EXCISE how demanied G5T of As. 0,30 mellism semanis Inpir Credin ismatch betwess the G8T et
el 5T partets in Year 2341819 The sforecid suthoriny b sl livs) peradty of i, 895 mllise, The inme v sebied o Excoes svadnanr of FTE f GETRIE w
LETR-1A. The compuny has prafomed . sppcal sgains dve s arders =l i perding hofers Separnisaden of Cestrad Ta, The comnpary s el 5 pre-deposin af
Ps. (L0 ennillicn mn of Miorg 31 2021 (Percd 31, 2004 - Ma)

8 The Cormpany bis it 2 garwrias for debsnfuo iwusd by e ulmos holfieg comspary, 43 Manipl Medin Heework Lisiied, the osssmding coimniimst o o
Wlarch ¥ 300 i R 5508, 0B Wilkone, {Merch 11, 20040 - Rs 5553 W i)

& [Msclpspre [irtaiisag o pending lipatiens

Wien: Capapaiy docs it hase arme other gerding |iiatisin which wosld impec i fossclsl foition soonsl e simied in Moss 4505). The Cazspany 48 of (b opioion dhat
the wame will nad awe oy v e oa ghe finandiel poailen of e Comgary



Masipal Payment and benficy Sobutdons Limited
iPrevinasly known s "MOT Cands & Technodogy Limsived”, "8MOCT Cards & Technogy Private Limited™)
I UTINKA NS FLOMS TG

Muites forming part of the Cassnlidsied Fenanelal Staiements
(Allamounts sre in lndiss Eopees milken, endess oherwiss satedh

47 Dischsnres requiced under Section 17 ol (ke AMira, Small amd Medium Entorprises Teveloposeni A gt, 2006

A at As ol
e Mareh 31,3998 | March 34, 2424
Priecipal amaes nemaimitg sspaid o any supplier & af the end of the year

(1) Tewsder payabiies 17.19 14 il
(i} Cagetal eredilors 1.77 -
[sterast dus thareon remaining unpaid &0 any Aupplir as of the end of S e
{i Trade pavables : :
{ii] Capisal creditors . .
The: et o inferest pasd by de huyer in terend of section 16 of the Micm, Ssalf ond Medium
Esiterprises Developmcnt Act 206 1 I
T smcunk of paymiest mads tn macro and siall supplier beyond the sppointed day during eech
ACTOUMTNE Pear.
T armcunt of iigrest dec and payable for poriod of delay in mokorg pavesent (wivich haree heen pkd B
Beyoed e appointed day durisg the veark but withcut adding the intreil sperified under MSMED Act
B,

The amount of iwerest oconasd s ranaining mpai ot e cnd of fihe oo bing year - .
The anunt of furtter interest remaining due and penbke gven in the succeeding vear, uniil such dase
IR interest daes ps above g setually paid to the small eeeerprises for the purpose af desllowance &
didertible expendibure wudor soction 2% af the MEMED A, 2006

The above disclosures ane provided by the Congany based on the informmiion swailable wiih the comgany In respest of ihe repisiration s of £ vendors!
supplizs



Manlgal Payment pod blowtly Sobetions | el
(Previausly knoen as *MCT Cards & Techmology Limiged”, "MOCT Cards & Tethanlgy Privatn Limited™}

[N i, H

T EANHA DAY LOC 45316

Nates forming part of the Consolidaged Fisansial Statemests
Al arosding sez in Badian Bapess million, shiss nthenwise smsily

AR

{a)

(1]

=

Loy

Financial risk managesient

The E‘appmy': Boaed of Directors has ovesll msponsibility foc esubiisheent sd oversight of the Company's nisk et fanework. The Board of Do
esspeniible foe dyveloping aid tesailicing Comgany's risk msnegemen polices The Bt Eyukly e 1o Bocide its nsk momegement atevities,

Tiw: Coompeany's chid mamgement policies ane estsblichial 1o identify nsd inalyse e risks Fieed by the Company, 1o st appopelate sigk Tk and soorols w monfer nisks and
nfhererce ta limis Risk menageman golices ot systesss s reviewed mepsimly (o sedlect chenges i maked condilions aed the Company's activizies. The Compam's
nardgerint mon b compliance Wit ik Company™s nsl mansgemsen policias and peoedures, and Tevicws th adequesy of il sk managemens framewek i relalion w
the risks faced by e Conpany,

The Company bas expecure m ik inflewing nisks ansing frim Sromoi) imsrements:
= Cradis ik - %85 ol ) below

= ligpmhiy rigk - oee gl (5] Belaaw

= ket risk - g6 noae | £) bedow

i risk

Coredit rish s the risk of financial loss o the Compey if & castomes or counterparty t o fnencial instnsmem Tuils i sl its cosractu obligotsees, sl st primcpaly from
ihe Cainpieiy's naceivables fmm castonsn.

The Compasy’e éxpamins 16 eredit risk (s influenced mainly by the idividud chaaeierissics of wich crmmer. However, menagement alie corsadizy e Bl e mey
Indlizrec2 The il sisk of its cumomer S, nchuding the dafmel rei sssociaim] with B indasiry and country i which SusimEs openie

Credit vl o mnaped theough credit apgesvaly, smblishing crad limiss aid sorlinmushs meaitonng the crediteorthiness of catommes u whick the Comgeny grams creds
terme in fhe nomal cotrss of Busingss. On acceunt of adogtion of Ind A5 194, the Comyany uses expecizd coeilil Hoss model 1 ssess impirment loss or gain. The Ciimgasy
ier § matris 0 empute (he supecied eredit o allamance for inde secehablis, The provizion meains fakes info account avalishie siernal and ] enalil fisk Bctors and
Compey's historical experies e usomens

Tl mapermment i the alliwanee far cxpicted credil s B drwse peceivalies i as folkoms:

ELET
M AL, W34
63,54
g

B7.456

Lrodit risk on caslh and Gish eomivelests is fimied o5 the Compam: gemezally invess n desoses wish hanks and finsnstsd inninations with Bigh oedit ehngs sssigred by
deigstic iredhi raling sgoncies

Linuidicy riak

Laquidity-nsk is the sk fal the Company will encourser difficuky in meenig the oaliatioes ersocizied with dis fimneial (biisses that sre senled By dalivaning cish o
mather firsncial woel The Company's approsch to mamaging liquidiey i s ensure, tha it will e salicin ligudity (0 mees ils abidities whea they ane due, mder hadh
nommal ard siressed coaditings, withost ineurring uraccestose keses of nisking denape 1a the Company’s repatation.

Tha Coirgé s Insiwery deparimend i respesihle For liquidiy and fending, In addition pobicies and procedunes mlating %o such risks me cvorseen by dhe managemenr,

The Cowpany's prinaipal sources of lquidity a cash and cosh equivaents aad the ceih Mow disn |5 peseraial fos (he apemstions

The fallowing i e Company’s esposire i fmsncial Gabiligies based on the siteaclual sabarity 95 ot fhe reparting date. These ssaunts are gros (esdtsesssial)
inchudiag cstimatid inberest payments

Famtizulam Ai IHM_I_'JLH-UH
Less than 1 year 110 5 years 5 years and nbove Tetal
Bearrmrwings [ 466402 - SA60.54
Trade perahles Thadl : L 768,41
Lesgas lisbilims 85 1 #6 5T 14343 1.236.46
her lisdiliies T4 .41 QLR - 274.41
Farticulurs Asai March 31, 2024
Lezss ghas | yesr 1S years £ years and abere Total
65138 5,504,562 = T1SE00
15032 . - RERAT
22543 45] am E BTIE2
25157 Ed.48 . 26007




Mlamipal Payment ani Beniiey Salntians Limined
AFreviosaly brswm ay “MOT Cands & Technodegy Limited™, "MOT Cands & Trchmalngr Private Lisdied”)
CHNE LT O3 A DO P TR 1R
Sles Forming yeet of e Cosalidated Pineneisi Stabments

(Al smmints am n e Bopess millior, usleis ctheewis siuai]

ich Mlarkei risk

Mokt sk i e cish of T in fiotare emmings thet may seall fom 3 chompe in the vake of o financial instrument. The value 0F o financisl metramert moy changs o el
of ehasges (n istrest mbes, foreiga oumrency mes of olher mirket changes. The company mansges he rearker sk thongh  tssey departmest. which svalumes and essreines
rmifigmder contml over the 2nire prociss of masket rige managemen

{10 Foren currency vk |
Farign eurency nsk & te nak thet fair valus o fune cash Dows of o Snancal instramest will (lucluate becosse of changes in freign sxchange rate. Cotmpany tmnscts
Dusinzss i il fl-ﬂ-l‘-‘“lm-'ﬂ"?rli.:-' Budian Rupses {Ra) i in sther fowvipm curencies. The Company®s exposare 1o the risk of changes s fercign exchange rales ieines
priesily o the Company’s opersting activities, whene iewinoe or expense is decomisated ina foeign cemescy.
Tha Lampary hos foreign cumensy aaposuse i fll g -

Finwnzinl asseis

Fmancial masis Axal March 31, 3OS A ut MEsveh 30 W3
Farvige curreney | Equivalent snvset | Fercts curriney | Equivalant ammnt
i i in rupees
rude redeiva ey
L& | & 1TEDI 13 1651
ELFR 1113 1 1.56 . =
LERBT 1LE]
(H) Finaneisl Halilities
Faanoal lizhilities Al Mlarch 30, BS i
Fargign curremsy Equivalent pmpunt
iin Pl in rupees
il iy Bl
LISx 555 4R4, 20 2. 7E FEIR ]
B e i.5% 1814 130
ELR {1is £54 (k{H J.d4
[ 497,33 e EREED |

FIENCY Wise Bl eXpsure (assels -

[Financhal eseeis - Flnsneial Hababiing

A al Marrh 31, D25

As at March 51, B4

Foreige cormemey | Equivalent amsunt| Ferclgs corrency | Equivalent smoes
Farticulars in rupees in rupess
LIsEy {425 {36620 (L.65) (221.37)
OEr M) (455 1002 (230
ER (LS 332 400 (3441
aitsl (36747 (1274
L]
Carrency | Tmgact o profitequity (1% | begact on proficequity (1% weakening)|
L Agat
Muirch 31, 224
LIS {3:454) FI]
aF Ak I
GLK [HLie) [TESE]
el R ERC 3]

12 Dnterest rale cak:
Inleres rale rsk 15 the nek that the fali value or Feters cosh flows of a financinl mstrament will fectene becoese of changes i marke inderest mies. The Company’s exposee
10 the fiek of chanpes i mrarket imenest oies nelaies primacly o e Company™s deftobigalioes with Toamn g st s

1 interest mie changes st e oo of e roporTisg perisd an as Mo

*The arsauris ere andiseoimed and excludine i L iof ity compoamnt of compound finarcial meroneats e, Opfioanily Cozversitle Dehennre

The e il 1hie bair rinwin sermi and shori erm i

Farticulars Az ar As st
Miareh 31, BI13 Wiarch 31, J0ag

Floatlig e bormoid nis 5 &

Fized rale barowings™ 4 4553 0

Inferesi nlumllhﬂrtulug Fali lorrswing

Parlicubirs Asat A at
Mlarek 31, 2025 Mlarch 31, D24

25 i ateraad - thacrenss in E:l_lt = r

25 b deresar - increas: in profi v *

49 Copital masagement

The capetal soruciues of the Comspany consists of nat debi {bomawings offser by cod gnd band balss ced) and sl equity of the O

. Thes Crmmpany minages jli cspital m

ensore it the Company will be sbie wcontine 15 goimy moncer while maomising the setum 1o siakecholders ibeough an opomums i of debt mnd equsy within the ovessl]
copital structure. The Compary's mamsgemant sevieds it's mpral sroctum tonsdening {he cost of capiiel, the nsks essocianed with snch chass of copinl eed e moed o
rreiingin i)l liguadity o meet is Sirancisl obSgntong when B Baiane dee.



Manipal Fayment nind 1deniigy Soletives Limited

{Previsualy known as "WUT Cards & Technolagy Limissd®, *3CT Cards & Tockmulogy Privase Limised "}
CIN D729 A0 LA

Mates forstis part of the Comalldstel Finsocisl Sisdomeass
(] rmveins wns i s Rapees wiliian, unkss ulheradse siased]

5l Fair value messirosents
{a)l Catrparies of insacsl inslrinms -

Particwliry redi 31, 2N As ar Mareh 31, 2034
Cwriet | e | pypory | Amorteed | Cermdeg | Ly | pepoe | Amond
ATt L [ Aminint CBEL
Fingecial frsrts
Trode receivables L2887 : - 121507 41955 = - yiEes
Coeh and cish equivalears: 34 - - A SR - - b, 33
Oher bk halances 55198 - - A4 Gy 303 = - btk
lrvestimeals (Foelior mole balow] LI ETIRTE 04 ) (40 = 040 ;
Lomns . 3 = . L0014 2 - 1011, 14
| oy Meamcia st 58870 - - L 0GR 00 = - il
Totel finaacal azsrky A, TG ETIR™ ILan LN TAEET 2 040 | T
Finamcel liakdicies
BT s 4T Gk = - 4 T2 49T - - 4,54.74
Trudz urpiblcy Tag 4| - - Tht, &1 E5812 - - Rf51a
Lezue: Pabnbiines g 14 x - 4Gy, 14 7014 = - 57114
Cther Bimacial hiobiliies TH4.41 - . 240 6097 - a 26557
| Tl Fieenneial Babilies B,THT.AT - - BTG 619517 - - S 19517 |

Fair vabic Rietardk:

A por Ind A3 197 Fnancial srumesty: Disclosanes, far value disclssures ane mt required when the camying seouws resonshly sgprosdmite te Gir vilss A illestaned abave, all

finmmicisl indnuients of the Compeay which are carsisd o smectize) cost appeosimaies ke fir valoe

Investuent in Clesn Wind Peswir (Ml Pyt Lid was held with & view 0 obtam poner for captive enmsumsplion A per the ahardkolden’ agrasmeni onierad iso by iho afsecsaid
omreaty's Enking coonriny b Fern Wind Enengy Private Limited with the compamy, e aforemsd bolisy torpsny iy havieg the sole fiscrelion de purchase shares o par Le: o

Bs 10 cach from the company Aceocdingly, T fir vl is considered te be B 10 per ghang,



Muarspal Payment sl [dentisy Selutioa | imited

AP revisaly kniswn as "MOT Cards & Technology Limbed ", *MCT Caeds & Techeolagy Privaio Linded")

Ik LTS AT B PO 6
Mabis forming pant af e Ceiselidated Fimandiak Siaiements
(AN s 4 i [rcdiom Baposs million, unless olherwias siated)

i Emplyyee Nenefld Plans

Af D Nmed comtiilafan glans

Dasing thie year the Campany i recagnised the ol ameonts m the Stasenest of prefs and oss

Far the year onded | For the goar ended

i March 31, 162t | Wharch 31, 7024
Esiplirgeni Comtnlurtian in Prividest Amd 3rH T
Emplryees Sraie Inminmnze Copersramn el 4.1
ey RIEIES

B} Garasmity - Tha grafuly plan is govemed by e Paymend ol Geatuity Aci, 1577 inder which s mapdoree who o oonspdsled Ayve pears of sorefes i ensilleil o
speeific baichits, The kvl of bouefits. provided dapeids on the mesber’s bepth of service and =iy o tetirement age. This fund (s being malneained by 155

haursmce Coporsee of ki, The disclosunes o ioguaed nder v A5 12 fmmada belew, on the Besis of repor obizined from sn ledependenm Acimny.

il Charges i the preset valas of the deflued beaefit oblignios o sego of Gratuily are as o

Purticalarm
Far the yeir caded | For the yoar sadel
Bl 3, PRES Raech 21, ZEZ4
Prasen vakoe chbgatian s 5 e b giening of the voer EENE LR
bidareid 2ol et | 1.6l
Cimrend pErvice ool 58 &34
Berefis paid {261 (L%
Actirwrin] et g on ohilgations 6.7 1406
Ao Thive g T sfer I A4 -
| Fresend valiie o ulisgasan at the e gf fhe year 1433 T4.07
i Fair vales of thie pls st
Far the year smied | For the year ended
i March 31, 1855 | March 31, 324
Fair votse ol B plin csetial Bic begimning of the veer EEE] 1744
Irdtrest peome 113 117
‘Comlribatin by the 2spliover x 2508
B fris povidl LaLh Sleuy
Aezraanal JandLosm) [ s Uy
| Fadr valug af the plan assets ot dhe ol of fhe prr 451 dld§
i) Expomses recagoised i e Statement of pralie oo lms:
Fariienta Far the year eaded | For i yenr caded
" Murch 31, 1988 | Mharch 21, 2634
| Cirens. servica: codl [mizhabang 1ok prerrem o iy aimsred Berelea) 5 B
Ao T e st el T sfer A& ES
leiereal enal £33 il
Inisres earmed on plin 385013 (EREL LT
Toetal fim & rofit and ks 3402 7.3 |
h Ammenl recogaesd m e Statvmeas of efher camprehersive oo
s Far the year ended | For the year saduld
Pl 30, 2925 March 31, 924
T TN [y s —TRn 30 e
Aciarial (G W inses Sie v Experincs R | 14.63
icuarial LossNGaial On Assals [l o1s
Tortnd e tiawrial § G aia) b incloded in 0] il | 11 |
vi Wt assetnBabilty wel astmirisd experience gniiess) for present benefit sbligation PEO) nod plie e
s ak Azl
Partizstars = N 3 TR
Pmunhzm’l-'l.l'.'lb:lml.pdm &1 M7
Far Valiae of s Asseli 5.5 a8
[lelhhﬁu ol ) 28.6%|




Plamlpal Maymest and dentiny Sokatisns Limiiad

[Provipesly ksowen gz " MCT Cards & Techsology Limdsed™, "MCT Cards & Todhnalogy FPriveie Limioed™)

AN LTI A TSP LOMEELE
Pae feaming e of the Cansalldated Flsaeclsl Stslements
{AL areoirds are m Indias Rupess milben, mless oferwia puied)

il Aciuiris] samplisas

Asad A at

Farticulins March 31, 35 | Mlaech 31, 2004

[ S i —— 7 040 733 - 705

Sulary escalarion e « ovel o hosg-gin TIF ™-73

Frinaality Rate Idian smeed live, | Indinn semimed Guvax
prmality {2017-14) | mortality (2002-54)
LA kel I-Il'.l1.|'.|:|'|.|1-l:|

Sonsmiviry analysis

Avmmyriivas '_H:III:H h_.uul -HI'::_-'HE
Axal LTE ]

Mawch 5], 205 ) Moreh 31, D74
Chedin effit of I%% meoreass in robe of Gecoantmg [N ZEAD
st et of B3 dierirsss in snie of dissamimg 13873 =516
Dy sifimcy ol 1% dacressos in e ol Salary inzremenl By W E] 5544
Diha effiecd of 1% deczeane m miw ol Sabery incresens LR .l
Dl et of 1% isoreaws m raie of pliniio (JESLI] 4703
il}rh aifecl of 1% decreess in Tain of mitriticn s 45,85

vi) Espectial seatebulich Tr ke Bl Aniusl reparng period:

|Hr!-|:u|.|.|1-

Karch 31, 20236
|Expecin coninbtion o the plan far the nest sl neporing e 1791

Eapected Fapire henelil gayments:

Thee fodbonwing beresin mmpmeins, for sach of e ral Rve yeors aad (he mipregae Nve yeors theresta, me sxpecind i3 be past

Year enfing 31 March
Miarch 31, 1015

Fined (]
wipl 822
2R 216
Flirs] 5.3
lic] TS
] - 36,54
} Asrrv JGE 1344




Manipsl Faymang and Identity Selugians Limited

(Previously linown s "BICT Cards & Technotogy Lissired", " MOCT Cards & Teclnology Frivare §imited”)

1My TITYHH R A 0 0EFLODEs3 16
Mades Fommningg part of the Conselidaned Finamcial Siatements
LA arownts e in ndian Rupess million, unles otherwvise stmed)

F& Bevenws Trem coniracs with castonsrs

{a) Rezvniiliation of revenne moopnised with the eonsracsed price :

Thweriz e mosignificore diffierences beiwesn revanve 2s per commacted price ond revenue recousised Tom coninds with cistomirs,

{h} Mcaporepadie revenne nlsrinaGon
T table belo presents dissgEregatisd reverass from oontracs with customens by type of prodectssvices Th details are given bl
Fartiubirs Far the vear ended | For tlie yesr onded
March 31, 2028 h 31,2024
Sale af Produc
Cueds- Manulisiured anid maded T3 TAME G
Cheque books, collaterel and dentity cards LIRS | D56 26
i 641 31 it Bl
Ie af Servies
Pursnnalisntion of Ceeds SAKAS ESLL3E
Deeens 134901 £18.37
il L1597 1829172
(o) Comiract Balsaces
Farticulars E‘urﬂuyﬂruﬂﬂ Far the year ended
Mlarch 31, M2 Mureh 51, 2124
inde Recoivabdes 120752 BT
Unhilled Beverns: 1345 13,05
Id} Movessead of wnbillled revenne
i:lflﬂllhﬁ: For the vear ended | Far dhe year ended
March 31, 225 March 31, 2034
Ceaving Ralans 23495 -
Add - Unbilled revenue necognisasd at the end of the year 1245 13.05
Less | Unhillad revenig reverded during the year {23 95} .
{howing Ballance 1245 1398 |




Manipal Favmeal and ldomtity Soludlons Limbied

(Previausly Leswn as "MOT Cards & Techwelogy Limbied®, “MOT Cards & Technoligy Privare Liniesd™)
CIN: UK ADMAr L5316

Plotex formdng part of che Consolidsted Financisl Staicments

(AN s #re in Indien Bupees millinn, unbess otheraid stabed)

£} Ohperating Sepmmeni

The Group hes one operating segseenl, namely “Povmesl and Tdett Sobstiors” aml the informetion reponial o the Cliel Dperating
NeceEn Maker (CODM) for the perpooes of moource allocation oesd scoecsnest of perfoernance foeuces on this operaling seprend.
Acoondimrgly, The amounil igpcaring in Hese. Firmncial S2atements relale to this operaling sepreerd.

Infermateem about major cusiemers comtrihuting mare tan 10% of revenee of apcration are given as follows

PR AT Far (he ¥ear ceded
March 31, hias
Prreralape of ithe
i Tutal Reveane
il 1.434.62 16 23%
mer I | lﬂ-“i.& .32%
Particulars For il yeur entled
Wlmerel 3, Mi24
Percentape af the
e Total Revenue
rl | 145,07 13 s
£ 1, B43.0 13055

Thee Ankle below presents reveswe:; fromn sonfracts with cuséanirs. B the reporimg yeime by geographisal negion. The dainils mne given

below:
FParticulars Fur the year Fur the vear
endedl ended
Parch 31 Mareh 31, ki
Domesic = III_-HE T8 L]
Fest of the workd BT 18633
[Tatal 159197 19291.72

Coniy wie delaibl (i 1hé cases of amounts sfirthuizble o forsgn countries) mot given in the abose table, o the amoint involived

sherein w o enl mase el



Adanigal Pagment wnd Wdewtity Sclutisns Limited
(Previngsly Known as “MOT Cards & Technology Limited”, "MOT Cards & Toachnolegy Privide Limited™)
CTN; D THR0EATSIEPLOCOIS36

Martes forming part of the Cossolidated Fimancisl Sistements
(AL anscuses s in Endmn Rupees million, unless atherndse stated)

54 Leascs

Mature of leses © The Group as eniceed (0o visions leses agreemenis in respeci of bedding asd maghineriss,

{ah Lease linhilitdes

Recomcilintion of enrrying amiai
Farticulars For the year vndod | For the year ended
March 31, 2025 Mlarch 31, 2034
| Cipening balamer 571,14 F7E
Auddliniong G630 My
Dhletigmy {3.76] =
|nferesi nn lease lighilities Ena3 5053
Payment of leass lrakilitics (141,861 (19%71)
Clowing bulance 05,14 5714 r
Crriat EY R B 174 .95
IMon-cuyem ARG5S KL |
Tastal lease linbilities BUR 14 571,14
i} Expenses recogmlsed in ihe statemont of profi amd boss sceooni
Particulsrs For the year ended | For the year ended
Mnrch 3, 2025 Aiarch 31, 24
Neprociation of right-ofuse ussets
Building &l &3 1513
Mpchisery 1Y% 14 125944
258,77 164,56
Espenses recopniped lo relalion bo leases
Inbenesd on kedse |idsilines 3633 51.53
Shoot-rerm amd b vabue ase 1E}Ed 191,50
13707 42,43
(e} Amounts recagnized n the statemiend of ¢ash Naw
Particulsrs Far the vear ended | For (he vear coded
March 31, 20215 March 34, 2024
Lease Pryinenl - Principal PELYT] 149,13
Leme Pavaneat - Interss 533 053 |
[Fodal cash oatflow for leases e L]
(45 The Tatuee expecied minbmun lease puiymends umder legses {usdiscaumted) inchoding interest pavments are as follows:
Particulars Fuor the year ended | For the vear emded
Mlareh 31, 2025 Nlaieh 31, 2024
Payuhle in less than one year 16 225.43%
Fayuble berween ons and Tivs veans 654 AT A58
Fagable afler Five years 14343 -
[llﬂ iimilizewinied liase liabiligies 122645 fiT732 |
el (ler mofes

The weighted averape incramental borowing rate appleed to lease Eabilities for the year ended March 31, 2025 s IL50% (March 31, 2024

I 304E].
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Deseriplmn nf refabonship M of related party
Ulsnate contidbig, party Triskvitn Farmily Trastdw.ecl. Apeil 1B 20045
Ultmiate babdisz compeny |hhq:|.|]i.hhﬂmurt1.lltn:h:u.-.rr Al 18, Ny
Huldng cempany |b'h:q1.|l'l'idd|:l|:¢— Limiifed
Fallow subsiliaiies

tenaqeal Elpsness Sokmtions Frivaee Lamiied
JKPL Uiy Pracsging Solptroms. Privide Limsiied {Formery known os kamipa) Ualiny Pedka g S dalisng
Frivate Limdad s Lipto Mavember 21, 205}

Pl Lopssics Private Limbad

Peimipad Cgital HoMings GebH, Gemmany

P iL [miemational Beldmgs Limied, Meuriios

Pl pf Emternational Prinding Fress Limisd, Keimw

Felimiped Imiemational Press Laniisd,

Fmiost Fintech Sadimions Limissd fupio My 31, 20043

Ikt et Hivldngs Lamied, JAFZA,

Misitiped Energy £ Bfaiech Linied (e 1 Aprl BR, 3024)
belamiped Dipial Meswnrk Limiied (w.e.T Apil [2, 2004)
Metianfabeic Ombh, Germany

implepary Solumoss Privale Lisiled (w.c.F Seplember 18, 2004)
Simplepay Finance Privice Limied (we T Septomber 2K, 2004 )
Mimzmeom A fvaniages Privide Limited {w.&.MSeplember 18, 20345
AlgulEite Arefyos Preeas |Limied {w. e Sepiember 18, T074)
i”hip‘d- Frminch Privade Lamiied [Formesly ks 28 Rahdbaodhn Finlech Sonaces Privaie linindﬂupuMu
A, W)

Entitics over which Koy Mansgement Persannel of enlity, baliling
ey aod their relatives Bave cantral | jossd ceairl / semilicant
ST PR

Primacy Indsinies Privae Laniled

Techshiesin Sakutlons Frivate Limied [Upo bay 14, 2524
(TG Sonidhd Foirmtarion Trst (Upeo May |4 302
Compack Packiging Unit

Key Blasapemomié Persmnnel

Felge Palacko Baosia, Direeton {Upie July 3, 3033)

Meganmil Magal, Diresor (Lipes Juby |4, 20023

Ceatah Kiedl, Chiell Raazsvg CHifioer] w.ef sepaember 2, 2023}

hay Anand Chupds, Chlef Exiothed Cfficer | wptn copiember 20, 2003 0and Dirstor (e Mslay 13, 3034)
ingahun Ani Shanker Chisl Tvansial Cofoer {Upio Jonuary 302404y

Ramanaik Pai, Chisl Franzial Officer { woe f Janasry 30,1024

Blarachi Kangboorma, Director |Lpin March 14, 2024)

Dttt H A | Compomy Secrstany (ot Moy 13, 20045

T. Cemtham Pl |, Dovecior (w0 Ry 13, 2004}

Binad Mardsl, Crampany Seeretery {Wprs M 13, M)

Podmija Shaden Ruperel, Dirzctos (woe £ bay 13, 3024)

Ranchardm Easarged Kamar, Deecior w6 F My 13, 1034)

Frablbakars Dwparertda Ko, Dirscton {woe By 13, 1024 1o Ngwgmber 13, 2024}
Sapjir Prashalor, Diveciod {woel Febromey 21, 2003 m May 14, J004]

Eoarpadi Govindmys Suboays Eararh, Diresiar {ugin May 14, 3045

Eenopashres, Direciorn (Lipoo ey 14, 2024}

Eqikam Ajiln, Indopondont dimcion {w el July 14, 2004}

Hakad Meraban, Discion] woed Hevember 13, 20243
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Manipad Paymemi and ldentity Solufions Linsibed

iPrevisusly known as "MOCT Cards & Teghsolngy Limbted", “MCT Cards & Techaolugy Private Limitd™ )
CIMy UTI0KATMAPLC045316

Motes forming part of the Cassolidsted Fmancinl Stiements

{0l arwcmnts ars in Tadian Rupess malilion, unless ofberwiss stated)

57 Diseinsmrs with pegands W espenses incurred sowards Corperats Social Responsiblliny as required by Sectlon 133 of Companies Aer, W03

Fartloalurs Fior the year entded Far the year ended
Mareh 51, TEE Mareh 31, 3024

Al nequined 1o be spent by e sompany during the Y 2425 2211 150

Agnonnt of expendiiure Bcurmed relabing fo fthe yer 2211 159

amunt of expendiinee i respect of the earlier yeir -
Tolal amound of expendivare ingarred
Shurrtfall an esed o the pericd
Arncuni m be gpent n O of FY 24-25
Tuead ol previens years' shortfall

Eeason fa shorefall

Mare of C5R activitios Refer Moie Below
Dhomils of Riclated Party Tomsction {Refer note no 55) - 7.59
Provisiom with respea of coniracingd chligation Hil]

Mofes

The Comyany us wside contrivutions s TMG Suaidi Foundatioa Trust 1o Gellil # corpamie socisl respansibilities which supparts programs is fhe aness of
educatinn, nral developmest, infrasirusee Gedlitles, beahhcare, s and culnre

AR Dischisures parseant e Secthon LBGHH) of the Companin At 2803

Nature of the Transaction Porpuse Asal A at March 31,
March 31,2025 24
{A) Lagns and silvanges goves
iganpies Congilmney Services Privase Limited | " (K BT
blaxinrremn balanes oulstamting dureg the year with inforest: Bs 1000 65 million x_m fardi N
I 31, 2024 : Toa, 1,133, 52 millices) .
(B Cunranlees isened be : Tommeds mommanoe of Moo 5 550,00 5550000
Melemipal Bleds Merwork Limited Converlible dehesnmes
(IC] levestments § For purchase of poneer 040 .40

Cleis Wind Power (Manvik Per Lad
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Munipal Paymient and Identity Solations Limited

(Frevieusly known as "MOT Cards & Techmobegy Limited", "MOT Cands & Technolegy Privade Limibed™)
CTH: U728 K AZDOR P OS50S

Males forming part of the Consdidared Fimnneial S4atements

CAE aennuees nre i Tedion Riepees million, peless otbensise giaied)
Gl Addifinnal Begamlatory Informafion

a} Teeduily of Benami Froperiy held
Ho proveedings have besn inigisled oo or are pending aganst the Company for bolding benams propeny wdes the Berami Transscions (Frohshilvon) Act, 1988
(a5 of 1938} and Riles made thereunder @ al Manch 31, 2025,

) Detalls of Losns and advances
The Company has ool granied any loans & advances o peoimotes, divestors, key massgenial personns] (KMEP=) and the relaied panies which are repayable oo
demand or withoul specifying amy temms or period of repayment for the year ended karch 31, 2025,

) Willml Defaulier

Thi Company hies not bem declaed wilful defaulier by amy bank or financial instflution or goviemment or any govensnenl sstherity for the year ended March
51, 2025,

I} Reblionship with Sereck ofT Companies
The Cempany has ool entened inbs any ransachons with companues struck off odes secton 48 of the Companies Act, 2003 or section 560 of Companies Act;
1554 far the yeor ended March 31, 2023,

o) Rigisteation of eharges or salisfaction wilh Regetrr of Companies (ROC)
The Comgamy does nof hsve sy changes o satisBaction, witkcl @ yet w be registersd with Repistrar of Companizs (ROC) bevond the steuinry period for the
it anded March 31, J025.

fi Compliance with munbher of layers af companiss
The Company has comgsiied with s nember of layes presaobed oz Sec 2(87) the Companses At 200135 S the veor esded Morck 31, 2025,

g} Complianse with approved Seheme(s) of Arrungements

The Comnpany has ood entered {nwo any schene of mrangement which s an sccounding impasi durleg the year ended March 31, 2023 Refer note no.4} for
cammaon conted business combination dusing the previous year.

b} Diserepancy @ wiilization of bofrowings
Thee bowmeivanss obdained by the Company Fom banks and oiber lenders bave been applied & e purpioses o which such lomns wers taken for the year ended
Mdmrch 31, 295

i} Urilization of Barrowed fomds :

Thse Campruny b mod advanced or loermed oo invesied funds o amy coher person{s) oo entiby(Res) Ao e vear ended Masch 31, 2025 nchuding forcign entliies
{Intermedinries) with the underssanding shat the Incemacdisy shall:

a dirseily oo sndivecify bend or myvest in other persoos or enfities identified in any mammer whatsoever byar on behalf of the Company (Ulemate Beneliesaes) o
b, provide ony guaraneee, seourify of tee fike pooor on behalf of e alimees beneficiones

The Company bas noi recerved sy fiumd from any personds) o entily(ics), inclading foreizgn entitics {Funding Pasiy) with the understanding (whuther reconded
in writing or otherwise) that the Compuny =halk

o directy or endirectly lend oF invest 0o ot pereond oF eaditkes MRetified fnoany menoed whasssver By oF on hehsl of the Funding Pary (UHimaee
Benclicaics) or

h. provide any mmranies, security o ihe like oo hehad§ of the ultimsie beneficimnes,



Manipal Payment and Identity Solutions Limifed

{Pravisusly knswn as "MOT Carde & Technobogy Limited”, "MCT Cards & Technulegy Private Limited"}
CIN: UTEHORADEPLC0453 16

Motes Torming part of tbe Consolidaied Fluancial Staiciosats

Al amwrants s in Indian Rupees mallion, unless atherwize stmiad)

1) Umdasciosed ineome
There & 00 imeeme surrendaned of disclosed as incoene for e year ended hdarch 31, 20E5 i the tm assessments wnder the Incame Tax Asl, 1961, thet les not
heen recorded m the books of acoount

kb ety of Crypio Cerreney or Virual Carvaney
The Company has med iraded ar invested in crypin currency ar virial curmeney For the year ended bacch 31, 2023,

1 Tithe deeds of immovalsde properties not held i mame of the company =
There re nie smmervable propenics the tibe deeds of whish are oot in the name of the compony e th woar ended March 31, 7023

) Heeonciliation of beoks with Quarterdy statensents filed with bamks

The eompany hes wvniled working cnpizal fagility with batis snd have sobmiisd manitily statements with the hanks. There are difermes between the
pigt=menis filed by the ompany and ‘with the books, these differenoss a0 fof mmernial, the s has been reconcied ond will mol effioct the Warking capital
fizilsty avassed by the compeany. The reasen for differences e

e account of certan category of imventoriis and provision for abjobiEcent o comsidersd in e stalements filied wil the banks

1] the provision for expectied credil koss and rechesification considensd foc financal atmiement presertstion, vehich were not ingluded in ihe stmamen fied with
thir Bank

Hiwever the comgey has filed the revised stmement with the hank matching with the boaks,

u) Awdit Trail

T Company, from the effective date, bas compled wilh the eaquirements relapmp o mudit trads for nelevant finescisl wansachions in the implanasd SAF
podiskes However, thie sudis tradl (adil bog) fentire wat not enalsed for direct chinges made of the databasie tabde level in the acoounting sofivars wsed for
maintxining dhe books of pecownts. The Company ks enabded this femure with effect from March 2025,

i respect of the in-house developsd MIS and Dats Centre spplicaiines, wsad for production md dispasch mansgermest at the production fncdity, thee awdit rall
fearune was 50l enabled af the tresaction bevel and for privileged aceess during e audf period.

Fur it paroll spgplication, the Company has cooplied with the requirement of maistsining = auilie wail & e irmnsaction Jevel wits effect from 21 Faly 024,

As fhe Campany does not bave seoess 10 make changes directly of the datahss level, the audi il {edit log) for thee vl soltweane is ot maistained & e
dmighae lavel.

The Campany has compliil with the requirement of preserving ouidit iradls (st logs) for proe yosrs in fime with the stansory recond releaton nequeilEns
ursder Bl 11(p) af the Companies (Audit and Andiiors) Rules, 2004, o the extent imglamentsd.

Furilier, ni irsiances of tanpesing with e audil il feanee were nosed in respect of the seflware whene this feabere has been ennhled.



mznipal Paymeni and Ddeatity Solutions Limed

[Previously kmown as "MCT Canids & Technology Limited”, "MCT Cards & Technobsy Private Limited"}
AN UTEHIHKADEELC0453 16

Notes forming part of (be Consolidaied Finandsl Statements

(A1l amxmnts g in Indéin Rupees million, unless athenwise smed)

61 Subssquent events

Acguisiiben of Revenue Assuramce

The Company by way of Business Trassfer Agroooet dated Apeil DL, 2025 with Manipal Technolopies Limited asquired Reveswe Assurance Business
compriging of prinemg of Tme Stamgps, Hidoprases and Thenmal rolls and providing Authentscateon and Traceakdlity Sodutions for o perchase consideration of Bs
3 6000 million payable by the Company within 150 deys from the exeostion dee. The parchas: consileration of Ra 3600 mallion was prid on Mune 16, 2003

Incorporation of Wholly Oweed Subsidiary

1) Subsequent o the vear ended March 31, 2025, on April 09, 2025, the Company incorporased Manspal Payment & Identity Solutions UK Linited (Provicusly
kenowen s Manipal Payinent snd |dentity Sobutiots Limited} as o wholly owned subsidiary in England and ‘Wales, UK

b} Subsequent o the yerr ended March 31, 2025, on Moy 02, 2025, ¢ Comipany inporporated Manipsd Paament s Identsy Solutkms Inc 2% a windy paned
subsidiary in Strle of Delasarg, LS4

Conversion of optinaally canvertible debentares

Subsequent 1o the year ended March 31, 2025, the Compeny coavorted 200 Cpticeally Croarvertible Dehentures (OCDs} with & face valoe of B, | million sach
iy 1,55, 00,000 equity shores of Faos vabue of Bs. 2 ench, piarssant io the apgecval of the hoard of dimectors miscimps beebd on My R, 2025

Repayment of Mo convertibbe debsstures

Subrsequend 10 the vear ended March 31, 2025, Comgary hus completely repaid 2,500 18% Non-comvertible Diehemtres (MO af Tecc wilue Bs | millson each
an June 17, 20235

& The Indion Parlinment has approved the Code on Soviol Seourity, 2020 whsich would impact the contribvations iy the compary sowsrds Frovident Fund and
Gratuity. The Ministry of Labour and Empboyment has relesod drafl nales for the Code on Social Security, 2020 oo hovember 13, 2020, and bas inwited
sugpeations from stakehalders which see under aetive considertion by the Manisary. The Company will fmsess the mipact asd ils evalustion once the sahjec
rules are notified and will give appropriate fmpact in &s fnancial sesercats in the peresd @ which, the Code becomes effective and the relaled Fiilez 1o
dietermire: (he fimancml Enpoct me pablished.

£3  Appropriste regroupisg/ reclassification have been made in these financial statements for the enrlier petiod presensed, wherever required, i order 1o frring them
1 sz with the acceunting policies and cbwsificalion s per the financinl statemenss a5 al and for the yeor ended Merch 31, 2025,
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