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21 The Company does not kase any bong term conbracts inglucking derivatives conracts for which thers were ary material foreseaabie lossas,

22 Thers weie nd amounts which were required to be transferred to Investor Education and Prolection Fund by the Loenparry.
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MCT Cards & Technology Private Limited

Regd Office; Press Corner, Manipal
CiN : U72900KA2008PTCO45316
NOTES TO FINANCIAL STATEMENTS AS AT 315T MARCH 2023
A3 8t 3150 March 1033 A5 a1 151 March 2023
Un fis. In Lakhs Linits fs. Im Lakhs
HOTE 4
INVESTMIENTS
{Refar Mote 401 bo 4.05)
Unguoted Imeestmenis
in Equity Insiraments
I Orther Entitles at Falr Value through O
Equity Shares of Rs. 10/- gach In Clean Wind Fower (Marm) Pet Ltd 39 B0 185 35 800 306
Total 598 3.96
HNeole 4,00
Az at $1st March 2003 As at 1t March 2022
A, Categary Wisa Non Current Investment . o Lakhe T in Lokt
Financlal assets measuwed at cost ' -
Financial assets measured at Fair watue through other compoehensive 396 396
iR oere y :
Hnaniclal asset arvived at a5 per ind A5 105 = =
Total Men Currant lavestrment 1.06 3.06
Az at Tlst March 2003 Az at 31t March 2022
B, Classification wise Mon Current nvestmens RS, in Lakhs . i Lakhs
Equity Imstruments in
Subsidiaries : =
Adsociates - -
Dithavs 3896 4,55
Aggregate Value uqu_li‘_br Instrurment 158 3.96
Mote: 4.02

Invesiment as above has beer made with a view te obiain power for @plive consurmgtion, As par the sharehalder's agreement ertered info by the
afprasald Company's Holding Company s Hero 'Wind Energy Private Limited with the Company, the sfovessid Helding Camparny Is havirg the sale
discreticn ke purchase shases at par L. ot Rs.10 gach from the Convpany. Accordingfy fair valee is taken at Rs 10 per share.

Mote: 4.03
Reter rote 38,13 for disckosure under secticn 186{4), Maclosures with regard to recognition of Financlal instruments are gheen wide sub-nate [g] of
Significant Accounting Policies and Koy Accounting estimates and judgemenls and note 3815 | for other disclosures,

Hs.mt.:kl'ls Rs In Lakhs

NOTES
(Refer Mate 500 and 5,08)
OTHER FINAMCIAL ASSETS - NOM CLURRENT
Ursecured and consklered geod
Security Deposits
Rent Degosil
Caber than related party 10830 28.35
Bank term deposits with more than 12 months maturity
In Tanm Deposits pledged as Security for Bank Guarantes, Letter of
Credit and far Tarder 146332 G1d 68
in Tenm Deposit [Trée from changs| 13,84 -

TOTAL l-.lﬁﬁ.ﬂ-ﬁ £24.08

Mote 501
Rent Deposit is disdosed ot amartized cost a5 per ind A5 109 "Financial Irstruments™

MNake 5,03
Ho Loans or acvances ane due from directors or other officers of the company esther severally or jointly with any other person, Further, no loaa ar
advarices are due frem fnme ar private companias in which any director is a partner, a directer ar a member,




MCT Cards & Technology Private Limited
Regd Office; Press Corner, Manipal

CIN ; U72900KA200EPTCO45316
NOTES TO FINANCIAL STATEMEMNTS AS AT 315T MARCH 2023
&5 at 315t March 2033 Ax at Jlst March 2022
s, in Lakhs Bz, In Lakhs
MOTE &
OTHER MON-CURRENT ASSETS
{Refer Mote 5,00 10 5.05)
Ursecured and Capsidened Good
Capitsl Advances 4104 0.43
Hon-Current Tax Assets [Net of Provisians) Tanse 575064
Eapurity Deposits - Dthars 45 51 43,99
Azsat in respect of Gratuity Fund (Magntained by LIC of India) - .40
indirect Taxes |Disputed]/Receivable T26.38 11958
TOTAL 751 1,366.04
Mote BOL

Capital advances are advances given far precuramant af Fropsechy, plant and equipment, to unretated persons.

Mote 602

Moa-Current Tax Assets Induding Tax deducted at source, Advance Tax Paid, tax paid an seif pssessmant or otherwise) and provisson far current Income
Tax are disdosed in the Balance Sheet after setting off the same sgsinst cach ather. Also refer Mote 38,12 for statement of movement of fzues pald. The
entine portier of amount disclosad under this head pertsnd vo earlier inancial year/s,

Hate 503
Ho amsums due from directors ar other officers of the compary either severally or joirthy with amy other persom Further, no amounts sre due fram firms
ar private companéss respectivaly in which ary director bs a partner, 3 directar or 3 memier.

Moke 6,04
Dither security deposits conststs of security depasit given for elactricity & telaphone,

fote 6.05

Azset in respect of Gratuity Fung {as disclosed In comparabive reposiing year) represents the excess of Falr Valoa of Gratuity Plan Assels over Présent Value]
of Gratulty Flan Ghligations as 2t year end, as valued by an Independent actuarial valuer, Buring the currént reporting vesr the cbligations sxceed the value
lof the aforsspid assetd. Aepardingly the compary has made the adequate provisions and déschosed the same in note 24,




MCT Cards & Technology Private Limited
Regd Office: Press Corner, Manipal
CIN ; U72500KA2Z0DEPTCO45316
MOTES TO FINANCIAL STATEMENTS AS AT 315T MARCH 2023

As at Dist March 2023 A5 at 325t March 2022
Bi. In Lakbs Rs. In Lakhs

HWOTET
INVENTORIES
[Refer Mate 701}
o htatariaks 774561 2.13.7L
Work-in-progieds 27903 1049 10
Stock-dn-irade (in respect of poods aogieed for trading) B15.00 7030
Stored, Spares 247,26 184,19
Process Material 70,37 5030
Packing Matzial 13.02 15.47
TOTAL 11,495.25 &.967.07

efer Pars [ (h of Annesure to Financial Statemant Significant Accounting Palicles, Eoy Accounting Estimates snd Judgemants far Poligy for waluation off

[Reder Mate 301 to 508}
Urizecured and considered good
a. Trade Reeivabbes corsidered good - Secured

11.778.00

b Trace Receivables considered good - Lnsaiuned 3 498 44
c. Trade Recekables which have significant Inorease in Credit Risk - -
d. Tradde Recessables - credit impaired Bli.E 495,40
1320470 3.083.53
Lesga: allowance for bad & doubtful debis {BA6.T1) 11778.00 |495.40) 342843
ITOTAL 11,3F8.00 3492 43
ote 801

Mte 8,02

Mo trado recerables ane cue fram directars ar other officers af the company efther severally or joinzly with ary ather perser. Further, no trade]

recedables are due from firms or private companles in which ary director is & pariner, & dinector or a member.

Mate 8.03

|Pinte BaOE

Hote .05
Rafer Mote 36,03 far dischesures regandng credit risk.

‘Mota .06

Trade Raceivahlas ronsidened credit impasnsd pertains to the recehabies die fram persors alther than related parties

Balance in track recelvables arg subject to confinmation and reconcikation, The Compary ks in the process of obtaining confirmation from s customers

Al Ehe trade receivables as disclosed (n the abowve notes are arising from revenue recognised in respect of contract with customers, Also refer Hote 3809
arid Nat= 16 read wilh subnobes thereon, for other disclsures &5 required under IND A5 115-Revenoe from Contracy with Customens.

Refer Mote 38,10 for Trade Recetvables ageing schedids, Thers are no disputed trade recebvables and also there &6e ne wnbllied dues,

WOTE 9
CASH AND CASH BQUIVALENTS
Ealarcas with Banks in Cumment Accolints
Cazh on hend

TOTAL

252062
0.03

45265

ETREE

7.3

[NOTE 10

GOTHER BAMK BALANCES

Fioed deposss with Banks {Maturing within next 17 manths)

in Tarm Ceposits pledged as Seoury for Bank Guarastee | Letber af Credit
Land for Tencer

I Tesrn Deposit [free from charge)

TOTAL

1.1432.63

80.33

1Ei8.0

4576




MCT Cards & Technology Private Limited
Regd Office: Press Corner, Mamipal
CIN 1 UF2S00KA N EPTO0M5316
HOTES TO FINANCIAL STATEMENTS A% AT 315T MARCH 2023

A ak 313t March 2023 A3 at 315t March 2022
Fis. b Lakha A In Lakhs

MNOTE 11
LOANS - CURRENT
|Fastasr Mot 1101 ta 11 ety
Unsecured and considirad gasd

Intercorpor abe Loan |ebher than related porty) 10,4084 11,857 0

TOTAL 10,405.44 18,457,650

1103
5 represerils Inter Corporats Lown advatied for the purpose of meating tha Shart Term Liguldity requiremant of the Besrawers, Al reler note
A3 far disclosure undér wectian 1B6[4) 20d nobe 3208 for imgairmant of fnancis dssets. The above bcans are repayabde on demand and there are
nia ipulstian s ko terme of repayment of principz and inberest, Mo portian of the seee indudes any amaunt advanced ta promaters, directors, ey
Manageial Personnel or refated parties.

Mote 11.0%

o Lot or advences are due fram directors o ebhar officens of the compary elther sevwerally ar jointly with any other persom. Furthar, no loan or
advances are due fron firms or privete companies in which any director 15 3 partnar, & dinector or 8 member. &lsa refer Mote 33.15.2, 38,15, srxdf

Cther disclosure as required weder Schedule B to Compankes Act, Bais

. Lasr Receivables corsldered good - Sacurad i -
b, Loan Ezcetvables considered good - Unsecured 10,405,444 11 45T 50
t. Loan Becelvables which hawe significast ingrescs In Credit itk & .

d. Loan Facaivables - chadl irgaired

Tatal 10,a05.38 13,457,650 |

MOTE 12
OTHER FINANCIAL ASSETS
|Refer Nota 12 01)

Unsacurad and Censidered Good

Rent feposits 25585 131.77
Interest Recaivablo on Bank deposit 19.27 .38

JJ&

b= 22.01
Rent deposit oy pleove includies perrent portion of deposit | ind AS 109 adirted | as cdhrfoasd in Nobs §.

rent depoiit arg dua from dirgcleds of affsr officers of the tompany elther severally or jointly with any ollser persan, Further, no rent deposit ane
i Tiend [Teinn ar peivabe compardss In which any director = a partner, o dirgchar of @ meenber,

|WOTE 13

OTHER CLFRREMT ASSETS

(Rieder Mobe 13,01 1213.04)

Unsecurad and Congidirad Good

Advargat ol hdr thin ciphal advinoes ©
il Adkaanies 495 154
Trade Bdvances EL AL 115768

[Others :
Prepaid Expansas 335 72 24247
Trade Depoiile 24.98 11234
Esiprart Incenlive Receivable 0.as 5158
GAT brgpeat Crache, 25T 705 #1c L053.05 E54.68
Oither Becelvables 180,24 1661

TOTAL | EIHSJI 2.454.70
Nobe 13.01
rade Advances includes advance ta wendors In the ardinany course of Business for the purchasa of Raw matesals; Stares and Services
Hote 13,03

Trade Deposht incdludes Eamest Maney Deposit kept with the waricus authorities in connectics with tender.

Rate 13.03
0 ansounts due from directors ar abser officers of the company eithar sevesally or jointly with any oller person. Further no amounts ane due from
fhmms or private companias in wahich any directon is & partnes, a director ar a member,

| Mot 1304
Onher Receiahbes represenis nEmbersements fewanss postapge enpenses infurred By (he company on behall of cuvlomers which 18 subject ta
confirmation and alea the Gemswhich are of smal valjed,




MCT Cards & Technology Private Limited
Regd Office: Press Corner, Manipal
CIN ; UT2900KAT0BPTCOMSE1E
HOTES TO FINANCIAL STATEMENTS AS AT 315T MARCH 2023
A4 at Bt March 2023 A% at 513t March 2022
Rs. in Lakha Rs. In Lakhs
MOTE 14
EQLITY
|Rafer Wote 1201 to 14 06
Mearisad Capltal
(00, 01, 0060 (W 5,00,00, 000§ty shares ef Rs 10/~ ench 5,000.00 500000
S0 —
|issise, Subscribed & Paid - up
4.13,62,000 {FY 4,13,61.000] Ecquity Shares of Rs 10/~ #sch fully paid up 4,138.14 £.136.10
2,136.10 [ 313610
hl!ﬂ-l 1&,0%; Reconclllatian ol pember of thages
Az at 314 March 2023 A5 at 315t Murch 2073
Amosnt (s in amaunt (Rs. bn
of
1Eﬂ.|-|ml' SHARES Mumsbir of Shares Lakhs) | umber of Shares Lskhe)
Bafancw as at the begisning of the year 4,13,61 000 4,136.10 13 A1 D00 2536140
Enmad durig e period . - = =
Balance a5 the and of the year 4,13 &1, o0 4,1%6.10 413 61,000 4,136,10
Mode 14.00: Rights, pralerences and restrictlons atiached to shares

The company Bas one dass of egaly shaves havisg & per valug of R0 per share. Each sharahaldar i eligible for coe weta per sach share held Tha
diidend proposed by the Board of Directors is subject to the appeoval of the sharshalders in the ensuing Annsal General Meeting, excent in the
ot interim dhidend. in the svent of liquidation, the aguity shareholers are eligible 10 receive the remaining assets of the Campany [aftar distriatian

of ol prefefential amounts) in propertion io ther sharshaiding,

Raobe :Iﬂ-.ﬂ‘!llntul‘k-nflqull:-r!rz_;nﬂm. 10 each held by Company
Ad a4 B1st March 2023

A at 315t March 2037
Marme of the Sharcholdar I
Mumber of Shaies Percentage | MWumber of Saares Peicendagps
[Pl Technoioges Lmited 3,30, 40,800 7958 3,30,80.800 TaE
Hote 140.04: Detalls of shasas kald by sharsholders hodding mare than 5% of the apgragate shasss in the company
A at 3158 March 2023 A% 3% Rt March 2022
Marre of thi Sharabelder Mumker of Shares| Percantape Hn1h|rnf5h=ru| Pargcantage
Manlpal Technokagies Limited 3,30, 40,200 808 3, 30,860,800 79.08
Clorywre [nternational Limitad A47,24,200 1147 47T 24,200 1143
Chan Wadich inl eirablonal Company Limited 33,465,000 a57 35,496,000 B5T
Nobe 14.05: Duiails of sheies held by Promaoters ~
e As at 315t March EH
tha Prgena
e e Numbar of Shares| Percentagn | % changs dusing the current year
Masipal Technolog ks Linited 3,30,80,800 7008K ]
Az a1 315k Maech 202
Mams ef the Promoter
|Hlnﬁuru-{5tl'ﬂ Percenlage ‘M change during the prewous year
Manlpal Technolagies Lismited 3,30,80 800 To.5EN Bl




MCT Cards & 'I'El:l'lﬂnll:lgy Private Limived
Regd Offfce: Press Corner, Manipal
CIN : UTF2900KAZD0RFTCO4S 316
HOTES TO FINAMCIAL STATEMENTS AS AT 315T MARCH 2023
As gt 3Lt March 3033 Aa ot Sist March 2022
R, in Lakhs Rs. in Lakhs
NOTE 15
OTHER EQUITY
(Refer Mote 15,01 5o 13.04)
Retainasd Earnligs
Bakince at Tha Deginnirg af the yep 12,543,498 11,7/
Profit for tha yaar 555158 LITT
TRO74 0 1285605
Less: aanount trarriditred (o debénure redemplion ressneg IR TH -
17,745,327 12956 04
Less: Appwopriationg 41361 17,431.65 #1361 11,542.8
|oebenture Redmption Reserve
Amoia trashered during the year from retained oamings 38T 3873 - N
{Cther Comprehensive Inceeme
Balance at tha beginning of the yass 1657 [40.85|
Hddl: P ovsermaat in OO during the yee 1557} - 57.46 16.57
TOTAL [ iseea | E—EET

Fote 15.01

ARPIOpriation & siove fepresents the dhidend jout of thi profits fer the vesr 31033032 ] of R, 1 [ F Y Rs.1) per equity share [E0% [P ¥ Rs.100%] of Prkd-up Equity 5|'l="-Jl
Capilal of the Company| declared and disributed during the year, which was In cornplianc of Secrion 1E) of Companies At 2013 The aferecsid Dividend was ssbject to
deduction of tax at ource under Incoess Tes At 1961,

MNota 1502

The Board of Divectors have proposed final dividend of of Re- 1 per equity share {subject 16 deduction of tax at source under Income Tax Act 1961) Le 10% of Paid-up equi
Ehare Capital of tha Compiey, 1o be spproved by the Company in the fortheanming Annual General Mtesting. The resalution of proposed dividand, if passed by the Company in
the Annual Gengral Meeting, will result in cash cutficw of Rs.413.61 lakhs snd a5 8 result, the retained carnings will ks further reduced by Rs 413,61 lakhs. (P Y: Dufieg th
comparaiive year, the Board has propesed the final dividend at Re 1 per equity shave Le at 10% of Pald-up Equity Capitsl of the Comaany, 27 ts mesting held isbsspaent ba
fha soption of financlal statensng and the resohitien to declire dividend was pasaed in the Anfusl Genenal Meeting held tist year, The Sstads e gwes In sate 1501
abowe], This nobe may ba considered & the disclosure with regand bo events cocuring atter ke Balance Sheet Dute.

Peate 15.09

Ceher Comprahisaive Income sliiatable 1o "Delined Benelit Plan® of smefopes |, e, Galuity Pund maintained by Life Insuranca Corparstion af indiz

Mate 15.04

A3 par the pravisians of Companies Act 2013 read with nukes thereon, the companies isuing debentures on private placemant basis, &e requied o maintain the Debant
Redemption Reseree ot beast to tha extent of 10% of walue of debentures issued and outstanding s an 18e date of Balance Sheet. . The total debgncures feesd an
|oustanding In tha books of the Company a2 o the date of Balance Sheat is Rs. 327788 lakhs- (PY Rs Nl lakhs) Jrefer Wote No, 16} and sccordingly the comgany Bas transfered
1% ol the autianding debeatures 25 on the date of befancesheat 13 327,70 Lekhe [ PY R M Lakks] to Dehenture Redemption Reserse from retained camigs.

NOTE 16 NON CURRENT CURRENT
Az ok 305t March | As a1 3160 March | As at 313t March | As at 315z Mach
BORROWINGS e i a1z
R In Lakhs Rs. In Lok

(Refer Note 1601 and 16 02)
Debentunes
Oebentures [Saed s Secured, but secwity nol yel created) 3045.16 . 127171 2
Tarm Loans from Banks [Rugee Loans| [Secured) 112017 ZEST.08 B35 d55 &

TOTAL 4,143,335 2,E57.06 180338 45554

| Mete 16.01 : feowed Loan

i The Company bas avaled 2 Teem Loam (Rupsa) fram a Bank which hes an ovtstanding balarce of Ric 1,863.61 Laks as on 31st March 2023(Rs. 2,211,64 Lakhs as on 32s2
March B23). The eftective rabe of coniractusl interest as on 31052003 & 10.3% (31.00.2022-8.50%]. The loan & repayalin in 36 structencd usrterly bstalments starting
fram March 2008 with the last insteiment faling duo in Juna BIET. The lass kas been secured by wary of Exrlusive charge by way of L Equitable mortgape,lassetald land # any
#nd cther immovable assat Il Hypothecation of th machireryisquinment/other mavable assot (alber Bhin curnent arsets and the secorities) wiblohes) ofTared Eo the fander
under wehiche laaes. 1|, Hypothecationyfarsignment of capes contract and scsgniant af irsarance of all the moveable ams immavable Mued sast =10

B The Company Fas avalied two Term Loans (Rupse) from & Bank which has an outstanding bafance of 579522 Lakhs as en Xist March 2023 [ReS00.05 Lakea 5 on 31t
March 2032 |. The effective rate of contractual Inbevest as on 31.03.2033 is 105 [11.00.3032-0.10%). The lan & repayabie i 36 equal menthly instefments. Both the Teamn
loans Fave bess secured by way of Tsclushe cheege by way of (3] L Equitsble mortpsgelieasshold land and other immeyabbe yiset || Hypolbecation of the
michiseryequipment/other movalia apiet {pther than current assets and the seourities] vebides olfered 1 the kendér under vehicle loans. B, Hypothecation/assignment
off gapex pooviract and asignment of insurence of all the moveable aed imangvable Tioed s ste, |} Mypothecstion of poodsfreceabbes covered under LE, The Bepayment
of Term Loan | S2arts froam March 2012 and the repaymens of Ters Loan § stats fram Decersber 201E.

Tha Leans staved in A knd B abowe are nok gurantesd by 2y persan or coanpany of Ielitelion,




MCT Cards & Technology Private Limited
Regd Dffice: Press Cornar, Manipal
0N @ UTP900KAZDOEPTCO453 16
NAOTES TO FINAMNCIAL STATEMEMNTS AS AT 3157 MARCH 2023

- Buring the year the Comprery has bssued 350 Number of Debentures of R, 10.lekhs each valuod at Rs 3300 kakhs to bs Trss North Cradit Oppartunities Fund [dacdcsed

insE thr head “Debenlered® inthis Note Mo. 38). Tha rate of inberest piyable an the debonfur | 16 5% per annem {payabie ewsry menth), which In the opinian of the
Company i equal 16 the prevaling market price. The debentures are redesmabée in 33 nedebly alalments. The Company has sppeinted My (D8I Trusteeship sardioes
Limited so Debenture trustees and gecastiod the debenture trust desd with tham , The debertures ane secured by uncosdfionsl snd Irevocable corporate Bubeantes fram
the parent company b Manipal techasiogies Linsited. Az per the tarms of the isgie 18e debertures ara aksa sacured by 1] Mon disposal undiertaking snd negathe lien over
31%: [Fifty ona parcesi) sharsholding of the Company beid by th Corpantes Guarsrior (o a fully diute Basis) purisant to 2 non dispogal wndemaking to be ertered amongsy
Caorporate Gusrantar, the Company and Debenbure Trustes and the power of 2ttomey to bo execwed in meletion thereto §] a subservient charpe by way of hypathecation
cver all aisets of the Samperry In fawor of the Dekeniura Trues pursusnt to & ceed of hypolbscation 1o be execurted batwsan the Campany and the Debantwa Truslss, and
the powesr of sllomey to be executed in riation cherely; demmand promissory note to B ksued by the Company 1] obher such securities, &5 may be raquived by thel
Debenlure Holders.

Howesaer the Compasy has nol yel chesbed the security a5 abewe, the Campany has not yet obtalned the agperzsiad fram the Bankers, who have lent amcunt to U Compan
and the garent Caenpany, Accordingly the question of registratein of charge with the Registrat of Comgdnias does not arise as of sow. The Company vl take sbeges o reglste
thi charge, 88 boon s the documents creating the securily sre being evecuted. The debsnture holder i also kave got the rights 1o dembnd any other additanal SaCuriny,
oLher than above. Hoeaver no such righls escersidad by the debentura hakle 51 an dats, Corpidering sl above, the dibentures sre as on date are backed up only by
Corporate guarantos sxesutad by the pasent company and rot by any tngioke sscurties. Further tha the sllottss of the deberture & & tegistarad with 5688 a5 an Altern
Invastmant Fund vide No. INJAS2/21-22/0925, Accordingly the acceptance of aforesaid debesiures is not @ deposit 3lso in secordance with rule 2[e | {xvii) of Comp
|Mcreptance of Depoait Rales) 2044,
The debentures are schaduled to be radeemed in 33 manthly instaliments of A, 106.08 fakbs sach commencing fram 28th Eebniary 1033 1o 346t Oetobsr 2035, payable an
the larst dale of eveny month from 28th February 2023 1o 38t October 2025, Accordingly tha Company bas redeemed 521217 lakk during the year L 106 15 lakig &= 280h
elfuary 2023 and 108,16 lakhe on 30st March 2023, The amount redeamable an or before the nest Salance Shist Date [falling within 12 mantss fram the cerant balsnce
sheet date] Skrlocnd s Cervent Liskilities, in Mote: 19 Lo Ra.106.12 lskbs for 12 morths amounting in sggregating As.1272.72 lakhs. The Company has cested debenturo
redemption nisere 8 reguted under the Companies Aot 2013 read with rules thersunder and disslased the ssme vide mote: 16 read with nate 15,04,

O, The debenlures as stated asbove (ggpregete amount Re.3287.88 lakhs Bth curment erd non owrent partion], are guranteed by the patent company bys Banipal]
Technelogies Umited. Tarm Loan from Banks ne not gearantied by any parson or Batingion, Ko Loars are guaranteed by direcans of the Company. [Prewiss Year B Nil).

{E. The com piary has not comenited amy default for repayenant of principle and inlerest in nespect of any of Its Barrowings. Therefore the quastion of declaing the comany asi
willull defautte by any bank or financial institutiors dos rad afise,

|Note 1602

The Current Portlon af the abowe, regrasants the amount repsyetie an ar before the next 17 menths e, 315t March of next financial year and the same it being disclosad]
under Kots 19 a5 Current Maturities of Long Term Debit

MNOTE 17
LEASE LIABILITIES { NOM CURRENT |
{Lease Liabtities - Ind A5 116 Adjustivest efisr Nobe 12 100 #1510 161,76

400,50 161,76




MCT Cards & Technology Private Limited

Regd Office: Prass Corner, Mandpal
CIN : UF2200KAZC0EPTLO45315
NOTES TO FINANCLAL STATEMENTS A5 AT 15T MARCH 2023
As at 318 March 2023 B4 Ak 2141 March 3037
R, In Lakhs Ri. In Lakhs

MOTE 18
DEFERRED TAX LIABILITY [AS5ET) - MET
[FRadar Mofe 5400 snd 1802]
Deferred Taw Lissdity, | A2zet] in melation to

Fregany, Mant & Equipment {tredng diff erence oo depeetiation) 405 E5 &E1 40

Il A5 L0 ad justaveent 118 an?.or L 484,13

Finarchal Azzein 1155 {122.68)

Frovisions [ v | 502011

Timing differences an account of disallowanoes urder Income Tax Act (sram (2500

Ind AS 116 adjurinesied {10=1) 1333

Ernployad Bereil Pl (Z2ET) Ji23.98 LG4 (453

TOTAL 121&.{qu 2i.84

Note 1B.01

Az per Ind A5 12 "ioorme Tased®, Dalernsd thie astets and Babilries shall ba recognised Par all termporary difdorescss betagan e camying amounts of apseds
liabilities in tra Financial sitements snd their cormesponding taw bases used in the computation of tasable profit. Accardingly, the compasy has recognised fs. 134,12
lakhs [PY Recogoised s 1863 [akhs finconse) to statemant of Profit and Loss as Defered Tax Adjustient and Charped As.5.64 lakhs Fecogeiad [FY #e 19032 |3

Changed) i olher comprefenaise oo
1803

T reriiment of deferred o acfustmant and recenelinlion therend with accounting pralit are disclosed vide Note 38,12 to the Francal Satemenis.

NOTE 19
BORROWINGS - CURRENT
tRafor Kate 1907 andd 19,02}
Ewturad
|1 Loans Peyaibde on Derrand froe Banis
Aupes Loars
[ii} Current Maturities of Long Tars Deld
Im respect of debenbures. {issued 2= senead, by sacurity pel yel creabed)

I respect of secured tenm lcans from Bacsks

TaTAL

1,272.72
530,68

3,711533

1,603.38

LR ]

43554

5.51R.77

313375

Hote 1508

24 on $1st March 2023) and baen sscured by way of &) Hypothecation of all curnent aussti bekudifg inverdory, book debbs and other surnent e, b Adslgnment of
all the irarancs over all the oarrest assets. c| Demand Fromissany Bole and any other seourity custaanany for trasaaction of this asture. d] Hypothecation of goads
Jrecelvables covered under LC, The effective rete of contractual interest 2s oo 31st March 2023 i 10.0% (3108 2022-11.0%). dLinsit-Rs 3500 Lakis],

A The Comgany bas mealled 2 Cash credit fackity froe a Band (Rupee] which has an outstancing bakince of R5.1750.66 Lakks a5 on 31st March 2023 [R5 548,70 m:ml

B. The Company kas svaied & cash cradit focitity fram o Bank (Rupes] wiich has an utstanding balence of H5.535.29 Lakhs 25 on 3152 March 2003 (Rs 150017 Lakbs|
ak on Akt March 2022 and been secured by way of [] Change cver ending current iets of the company, both prasant &nd future, The effective rate of conbractua
inberest azon ¥ist March D13 is 10 0% |32.03. 2022-80.08], [Lirnit-Rie 000 lakhs)

L. The Company hes svaled 2 cash credit facility from @ Baek {Rugee) wiich has an cutstanding balance of Rs1,425.44 Lakbs as on 315 March 2023 (A5.1,315
Lakhs as on 3168 March J0I7) and been setured by way of | Charge over anfire ewrrent assets of the company, both peesant snd Futue, The effective rate
cenbrachmal mkerest 3z on $1st March 2022 b £.5%{31.03.2021-6.5%), (Limit-Rs. 1,500 k)

Il thee abive loars wera niat gussantsad by any piron o company or instibetlon.
L. The comgany has nol comnmted any default for regayment of principla and inferest in respect of any of ks borrowings, Tharefore the question of declaring the]
tompany as wilful defaelter by any bank or finamcial insliuans eoes not afse.
Note 19,03

The retevant detads (e, security offered, terms of repayment, rate of interest, pusraniees ohtsined ete) in respect of currant maturity of Lorg Tarm Debt are given
urdler Note 16 resd with sub notes thereky

NOTE 20
LEASE LIABILITIES
Leace Liahifes - Ind A5 116 adjustment (Refer Bote 39.10| 301.55 263, 76
TOTAL 30153 BhE. T
1




MCT Cards & Technology Private Limited
Regd Office: Press Corner, Manipal
CHN : UF2900KAZ008PTODASI1E
WOTES TO FINANCIAL STATEMENTS AS AT 3157 MARCH 2023

A % D1st March 2023 i ot B1st March 2022
NOTE 21
’rms PAYABLES - CURRENT
Refer Mot 21,01 to 21.03)
For Goods & Services
L Total cutstanding duss of Micre Enbergeizes and Small Engarprisas 56.41 .
il Total puisianding dues of creditors ather than Micro Emerpries and
Smll Emtprprisog 10,325.56 5568
1028137 5015
TOTAL B0L3R1,87 £ 01584

Mota 2101

I::hm held undar trade payables ox above are subject to confrmation and reconcbiation. The Company is In the process of otaining confimmation Tram BE vendsars.
L 2100

| The cutstanding dews ta Micro ansd Smalk Enterprises 25 on the date of Balance Sheat i chuckossd in ke abowe note, During e yaar, the Company Bas repaid the dus
of nuch enterprises an or Bafard the appeinted date, except in the casgs whivein the dues ane deputed and therelore the queition of paymsnt of Inleres 1o such
arRenproes dogs not arde, Dues to Mioco and Small Entenmizes hawe e determined ta the evtent sinch parzias have bass identified on the Bash of infarmation
cobfeciad by the Management. This has beea reiked wpan by tha auiitors, Ao refer Mote 38,178 for MSKME Disclasures,

More 21.03
Rafier Mote 35 20/0or Trade Payables agoing schaduls and disputed duss Thére are no unbilisd payables,

NOTE 23
OTHER FINANCIAL LLABILITIES - CURRENT
[Eedar Moda 17.00)
Cracitors dor Capital Expanditure 9.1% 549
TATAL .18 345
fHote 2201

Thgsra afe no dues to Mizra and Smak Entespeisas @ any fime during the reporting peviod, in respsct of ereditors Tor capital espendiure. Accordingly, the guestion aff
miaking further dicissura im this connection doss not arize.

MOTE 23

OTHER CURRENT LIABILITIES

{Keler Hote 23.01 and 33.02)

Advances other than Capital Advances:

Comtract Labikties: Advancs recetved rom Customens BaZ 55 BL.T4

Ohers ¢
Empioyee Benehils Payable SERA2 28039
Statutosy duss 1001 541
Ceher Payables 1&T Lk

TOTAL :lals.qz- k]
Note 301

Other payables reprasants cuoss 1o amgicpoes, in respect of the spenses incurmed by tham i tha ardinry course of business.
Maobta T80

All the amounts dclored a3 “Advante recsived From Customers” are outstanding for the periad, ks than 12 moaths.

NOTE 24
PROVISIONS - CUIRRENT
tRefer Rote 24 01 and 74, IJE:I
Fravision for ndirect Trnes 1,500:00 1,204u00
Prawisian lor Geatuity 113.50 -
1E13.50 1, 10000
Mote 24.01

Ao reler Sode 3800 1o the Financial S1st=ments for disciosare pursuant bo bnd A5 37 “Prawisions, Contiegent Liadaithes and Contingant Assats®,

Mote 24,07

Pigwislon for Gratulty represants tha awcess of Presant Walua of Gratuity Plan (bBgations cwer Fair Valse of Graiuity Plan Assels as on the regoeting date, as valuaed)

by an indepeadant actuatial ualuer,
MOTE 25

Current Tax Liabilitias | Met |
Frowisicem For Incomss Tax bar the current fmenciaf vear {net of tax pald § 243,50 -

285,50 -




MCT Cards & Technology Private Limited
Regd Office: Prass Cornar, Manipal
CIM = U 2000KAZ008PTCOA5316
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023
20FR-23 BIF1-Z2
Fmisiio . In Lakhs 5. i Lakhs
NOTE 26
REVENLUE FROM OPERATIONS
[Fafar Mota 35.01)
Sale af Froducts 5710611 1837181
. 8 of Serviies SE84.52 4563551
Cithar Dipsrating Fewsiss- Dty Drasbisch 1638 2180
TOTAL £2,907.01 23,391.12

Mok 2501

osuews By migeired under Ind A% 115;
Cemeany during the pear, has undertaken an sssessment of whather It is principal or agsed in #s transsctions for sale of products and garvices, on the frglicators
soecilied under Ind A5 115, Based on such assessment, the Compeeny & of the view that it is 2 priscipal irvoching sabe of products and services and Bas disdosed the
reveress for tha papoming as well as comparnlive peer, buk a8 nel of Soods and Service Tax, resates and dhcounts,
Dizappregate revesus [nformation

The tablo beiow presents disaggregated ravanues o comiricts with customers for the year reporting year By type of products/sesvices, peographical regiors and by
octivity undertakes. Tha Company befive that this disageregstion best deplcts how the nature, srount and ungartainty of 0ur fevenues and tash flows are affectod by
Indgstry, market and alher etanamis factars, The delails are ghven befow:

Sales On the bass of typa of productssarvices:

0ii-23 2021-21
Farticula e
i [R5, in Lakhs) [, i Lakhs)
Cardy- Balh Memdiciured and traded B2 a3 k0 18,7251
Parsonalistion of Cands 545337 4,873 T2
itk Senice 113s £050
Higsk- Tracked 3 'm0 53744
| ted Traemport Management System i3 15843
Tokal E2907.00 1_3"5.1_&
Sales On the basks of type of acthity undortaian:
Tail-13 I0i-33
i I (T — (AT —
Miamdacturing 50.207.14 17,13%.28
m 568452 £.030.23
rade Sala 7,045.35 173161
‘ot G2,307.01 23,991,132 |
|Safes O the basis of Gengraghical Reglon:
01323 c3-23
Partloolars g
Tt i Lakha) iR I Lakha}
B2,138,72 1247738
7EB.29 1,543,713
B2,907.01 23,981.12

Countrywice details {in tha caies of ameunts atrsatable 16 faisign countas) net gvwirt in the above table, since the amount Imvoleed thersin Is not material

The Company Is of the opinion that the disclosures with regard to disaggregation of rewenua, as stated i above three ruamber of tables, & sulficeny disclasune L |
rizastad undoring AS 1150
arewisions of ind A5 108 je, ‘Operating Segment’ [y ndl applicable for the Company, encept for disclosing the details of mapor customers, for tha reason & ghwan in|
Mate 3002, hecordingy the question of discesing the relationship betwesn disclosures as s with the disclosure eadisr Ind AS 108 does ot arize,

Revenue from Gperatlons as above are disciosed net of Rebate & Discount Rs.118.599 lakhs (P ¥ Rs. 5727 lakha). Al of thi alonesald rebaoe and ducount pamain ta
perating Incomse. Thess rebates and discounts arg the actusl ameours, alewed in the ordinary couns of business. Revenues From aperatians as above are also disclosed
sl af Warranky obfigsfions RaNil [P Y Ae15.900skhe), This chligstion relstes to sale of Klosk Accordingly gross revenue Before Robate B Dhesunt B Warrasty
Obligations |5 Rs. 83,0254 lakhs [P ¥ Rs. 24,0543 lakks),

Faler Mofa 28 05 for ather dischosams undar b A5 115,

NOTE 27
OTHER INCOME
Irderest Incomae 168208 1,590.55
Irferest- Financial Assets cartad at Amartised Cost -Ind A5 103 .45 304
Apgregate al Inleres) Incierss 1096842 1.399585
Cifference in Eschange Rate Gain T1.35 5504
Ipsurance Clams Recelved 5463 19.74
Amourt noslonger pavable 1037 5.80
13477 LARLEY




MCT Cards & Technology Private Limited
fegd Cffica: Prass Corner, Manipal
CIN : U7 2900KAZIEPTCM53 LG
MNOTES TO FINANCIAL STATERMENTS FOR THE YEAR ENDED 315T MARCH 2023

J0xE-28 A0321-22
T R:I.m Rs. I Lak¥ig
MNOTE 28
COST OF MATERIALS CONSUMED
[Rafar Nobs 35.01}
Cperiag ok 2.297.711 134495
Bdd: Purchase Cost 44,512.55 11287 08
4, 310,26 453308
Less: Closing Stock 7,746.61 2,297.71
TOTAL 20,083,685 13,254.33
E':-:Hl:mtl:l.
urshase Cost as abowa includes Fresght ineward B T10.03 [akhs [P ¥ Rx133.60 khs], Purchases disclosed net of dscount recelvesd Rs 10450 lakhs P ¥ Rs. 31,76 lakhs)
NOTE 359
PLURCHASES OF STOCK-IN-TRADE &, 750,78 1,715.08
MNOTE 30
CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK-IN-TRADE AND
WORK-IN-PROGRESS
Gpening 1
Wark-in-Progress 204910 B4E LD
Stocx-in-Trade 27030 241940 EL 1, 203.E8
Less: Closing
Work-la-Progress 2. TEE53 brflat LR 1]
Stock-in-Trade BrXS00 3417.33 EXEE]] 221940
TOTAL {99853} |2,215.52}
HOTE 31
EPMPLOYEE BENEFITS EXPENSE
{Rafer Mats 31.01)
Salarkes , Wagos and Bonus 3652, 74 2,950.74
Covd ribwtion to Provident and Other Funds ITL.T8 178493
Gtal 'Welfar e Dipiridas 2660 1433
TOTAL 355209 £,1E0.05
Mole 3001
Details of Employed Banelits Expensd a5 rgearad by Ind A5 19 i5 @iven in Note 38.04
WOTE 32
FINANCE DOSTE
Inberest pald ba:
i. Banks on
Term Logn iR 15927
Wharking Cegital Loan 348 3 A55.65
i, Others on
Intesest - I.‘-I'ri‘lndh'ﬂ:nfl:lhcnl.lntrd!ﬁlﬂﬂ .76 1.95
Inbmresk Palid on Debenbaras 712.11 -
Intirest Eepensai- 1ad AS 116 Adjusbmant (Relar Bota 38,10} Bl A4 |
Aggregata of Inteyes] Expenditune] a0a. 76 &l
Cahied Boiviweng TosL:
Bank & Cher Charpes 0334 1ES3A0
TOTAL 1,113.10 788.55
S
MOTE 33
DEPRECIATION AND AMDRTIZATION EXPENSE
- Ohm Agzals Too. 80 Ti0.88
- Bight ol U Asueis- Ind AS 116 (Reler Hote 38.10) 3139.53 250,19
103503 55118




MCT Cards & Technelogy Private Limited

Regd Office: Press Corner, Manipal

CEN : U7 2500KAT00EPTODIS316
MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH X023
2022-23 2021-21
PN R i Laken Rz In Lakhs
NOTE 34
OTHER EXPENSES
Refer Note 34,04 and 34.02)
CPFERATIONAL IXPENSES
Spaies and Saces 561.74 EDS03
Frovess Matecials 274,52 FD0 S
Lease rendt chargas of Machinery MLE0 -
Lease rent chasges e Pramises 142105 15281
Fire B Okher Infurares 10358 .43
Subscription B Membership - Qperations 1540 13802
Freight Inward @530 1191
Labour Chinged Palsl LAO3 77 757.93
Oick Cranprs Pakd TILE4 570.57
Power & Lighting 13418 35145
Sscurity Service changas 93,60 B6.E9
Tasss Livenss & Fees L EE-]
Sarvie Chamges Pald 1,242,530 B57.43
Regairs & Maintenancs ;
Bulding 135 1407
Machineny 15619 154,06
Compubers 154.52 08,40
Osher AT AT ﬂ?.-ﬂ-ll 12644 351,97
TOTAL {a) 5.820,17 | q_.lils.El
SELLENG & ACT INISTRATION EXFENSES
Frasght Dursard 561.67 RA1E2
Trarwelling Expenses 21R.55 B0
Spdes Promokion 1&0.6% 1438
Commission pald 1LY 14.52
Packing Expenses 13678 B0
TOTAL (B 1.0a7.98 :IIIHE-.EHI
OTHER EXPEMNSES
Pustags & THuphone 38.27 19 0=
Figdesskansl Charges 11530 AT AG
‘Webmodlingtoftware Charges 91,26 B0
Sitting Feds to Deeckars 0.20 a0
Idirect Tamss A23.76 ik B
Provision for Bad asd Daubiful Bebis 17131 52,44
Frinting & Stalionany 1i8s 1.62
Osher Reat 1= 4,77
C5A Expansas 4363 6133
Iiscelaneous Dxperaas 0oy B52.73 6.3 79541
Payments to Audiber far
Eralutory Audit 000 225
Taxation Matlors 108 485
by S .54 1162 123 15.35
TOTAL (T} 54,33 E14.77
—
TOTAL [&+B+C) II'M].SE 11734
Mote 3401

Refir Mots 38,10 far dischosures as required undar g A5 116 - Leazes in respect of Fastarg Godawn W aching/Oifica Ranl.

Hote H02

Freight Inward Incurmed en Spanss and Stares Rs. 1363 Lakhs {P ¥ Re 168 iakhs), Process Malerisls Ba 18 49 Labte [P ¥ Re, 255 Lak*s] and Facking Expeniss Rs, 04T
Lakhs [P ¥ Ko 042 Lakhs] included i tha respeciive afonssald eupensas, in the shove Mote. Amoant discliged separsleby as Frelght inward in the abaye nose, reprmnl::l
amecunt Incurred For purcheses of traded goods and gthwr purpesss, ather than on raw meterials, spaet snd soves, process materisi snd packing sxpesses,




MCT Cards & Technology Private Limited
Regd Office: Press Corner, Manipal

CIN : UP2e00KAZ00EPTCOGS5316
NOTES TD FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2023
Parth 2e-23 202122
i Fis. In Lakhs i, hl.;lll'l-ln
|NOTE 35
TAX EXFENSE
{Rafer Hobe 35.01]
Income Tax mecognissd in the statemant of Profit asd Loss
urrend Tax 1133.81 g5 03
Dalermed Tak:
Other Adjustriesis [234.221) [234.32) 188.6 [ 10828 gA)
TOTAL 183358 417.26
e 500
b rarvmmint of difierred Gan adfuntment and reconclipton of cuniendfdalerned taves with accounting prodit are diaclogsed vichs Mote TR 17
MOTE 36
|OTHER COMPREHENSIVE INCOME
e thak widll not be reclassifed to proftor loss
Re-easureneris of the defined benelit plans- Gratuky (31} TETa
Incomes taa relbsling to itens that will net be neclassified to Statement of prodit and
loss 5054 {1233
TOTAL EEEI 57 A5
MOTE 37
EARNINGS PER EQUITY SHARE
et Prodit atiributable to Egety Shareholder (Befene Qifger Comprabansive Inoomme | 5511.58 L1773%
Waighlad Awarape nunvber of Equity Shares 4,13 61, 000 4,136 000
Basic/Diluted earming per share of Rs. 10 sach In A& P& |Fully Paid) 13.37 125
Face waloe of stare Bz 10 eack Fully paid




MCT CARDS AND TECHNOLOGY PRIVATE LIMITED
Regd Office: Press Corner, Manipal
CIN : UT2900KA2008PTCO45316

SIGNIFICANT ACCOUNTING POLICIES, KEY ACCOUNTING ESTIMATES AND JUDGEMENTS:
I Corporate Information:

The Cempany was IHFD-I'II-DHT'HI'.' a5 3 prlr.ltﬂ Ilrmml n:lrrwa-nl.r un-der ﬂ‘l-i' l:mnu:r-us At h-a Heg;lm-red nl"hva uf the l.'umpaml Is at
Manipal (State: Karnataka), The Company has a manufacturing unit In Manipal and aiso a card personalization centre at Mumibal,
Company provides end-ta-end selitsans with regard o the Cards including banking & other loyalty cards, which incledes : manufacture
of cards, card persanallzation, and suppy of collatarals ncleding Digital Banking Kiosks, fulllmant sctivities, and dispateh of the cands.
The Company |s @ subsidiany of b5 Manipal Technologles Uimited, a pubdc limited Company and accordingly considersd as the pulbilic
liméted company urder Companies Aot 2013,

Il. Significant Accounting Pollcies: o St Smeta . =

A

o mﬁ ._.]._-.___
Statemant of Compliance

The fimancial statements of the Compamy have been prepared to comply with the Indian Accounting Standards specifled under Saction
133 of the Compenies Act, 2013, read with Ruie 7 of the Companées [Accounts] Rules, 2014 and the relevant provisions of the

Companies Act, 2013, The Indian Accounting Standards are prescribed under Section 133 of the Act read with Rule 3 of Companies
{indian Accourting Standardsh Rudes, 2015 as amended till date,

fccounting palicles have b2en consistently applied 2acept where & newly Issued accounting standard is Initlatly adopted or 2 revision to
an existing accounting standard reguives a change i the sccounting policy hitherto in we. These financial statements are called Ind AS
financial statemants,

The Company's fnancial statements are presented in Indian Rupees, which & alio its functional currency. & the values ane rounded off
to the nearest lakh with two decimals excegt where otherwise stated.

These financsl statements have been prepared on accrual basis under the historical cost convention except for [a) Certain Finanosl
fssets and Liahilities and (b)) Defined Employes Benefit Plan Assets, which have been measured at their fair values,

These financial statements have heen approved for issve by the Board of Directars at their mesting held on 05" September 2023, at
Manipal, Karnataka,

The Balance Shest, the Statemeant of Changes in Equity and the Statesnent of Profit end Loss have besn prepared and preseated in the
format prescribed in Division || of Schedule N to Companies Act, 2013 after including therein the heads, to the extent applicable to the
Company, The Statement of Cash Flows has been prepared ag per the requirements aof Ind A5 7 “Staternent of Cash Flows'. The
disclosures as prescnbed in Division |l of Scheduls B to the Companies Act, 2003 have been presented by way of notes farming part of
the financial statements along with other disclosures required under Ind A%, The disclosures both under Schedule [l o Companées Act
2033 and ind &5 ara baing made to the estent apalicable 1o the Company.

Use of Estimates . -

The preparation af the Compary’s linancial stekements In mr:.fnrmitlr with Ind AS reguires the mansgement to epre pd,gu'runl_*..
estimates and sssumptlons that affect the reported amount of revenua, expansas, sssets and |lebiiiti=s and the accompamying
disclosures. Uncertainty about these assumptions and estimates could result in owtoomes that reguire a materdal adjustment to the
carrying amount of the assets or liabilitees in future periods,



Critical Aecounting Estimates

Depreciation/Amartisation and useful fves of Property, Pignt and Eguipment/iatangible Assets and Decommissioning Liability
Property, Plant and Eguipment/intangible Assets if any i5 depreciated/amartised over their estimated useful lives, after taking into
account sstimated residual value. Management reviews the estimated useful lives and residual values of the assets annually in order ta
determing the amaunt of deprecistion 1o be recorded during any reparting periad, The useful lives and ressdual values are based on
Company's historical experience with similar assets and after taking inkd sccount the anticipated techmological changas. In case of
shgnificant changes In the estimates in future, the depreciation/amortisation shall be revised accordingly. The Camparry has not made
any pelicy with regard to decommissloning Hability for the reasons specified in clause [d) below,

Aliowance of bad ond doubiful debts on trode recelvables/Advances

When determining the ifetime aspected eredit lossas for trade recevables, the Company considers reasonable and suppoertable
infarmation that Is refavant and available without undue cost or effort. This includes bath quantitative and qualitative informatizn and
analysis, based on the Company’s historical experience and credit assassment and including forward-laoking information, Judgements
are required in assessing the recoverabity of othes advances including other recelvabiles and determining whether a provision againit
these afvances/raceivables is raguired. Factors comididerad Include refations with the counterparty, the amount ard timing of
anticipated future payments ard any possible sctions that ¢an be taken to mitigate the risk of non-payment.

Froviziong

Provisions ard llabllitles are recognized In tha peried when It bacames probable that there will be a future outflow al fursds resulting
from past operations ar events and the amount of cash cutflow can be rellably estimsted. The timing of recognition and quantifcation
of the lability requires the application of judgement to existing facts and circumatances ard these judgements are subject to change.
The carmying amounts of provislans and fabilities are reviewsd regularly and revised to take into &ccount changing facts and
cirgumstances.

Emiployes Benefit Ohbligations

Emplayes benefit obllgations are determined using actuarial valuations, An sctuarial valuation nvolves making variaus ssumptions that
may differ fram actual developments in the future. These indude the determination af the discount rate, future salary Incréasas and
martslity ratas. Due to the compleafties invalved in the valustion and its long-term natura, employes benelit obigation |s highly
sensitive to changes in these assumptions. All assumations are reviewed at sach reporiing date.

Allovrance far Inventary

An Inventory provision is recognised for cases where the realisable value is estimated to be lower than the insentary carrylng value. The
inwentary provision is estimated taking into account varlous factors, inchiding prevalling sales prices of inventory item and lotzes
associated with obselate/non-moving Inventory items,

Delorrad Tax Assits

Significant management Judgmant s required to determing the amount of deferred tax assets that can be recognisaed, based upen the
Bkaly timing and the level of future takable prafits. The amount of total defermed tax assets could change if estimates of projected future
taxable income or i tax regulations undergo a change.

Impoirment of Non-Finoncial Assels

The Company ossesses ab each reporting date whether there is an indication that an asset may be impaired. If @ny indication exists, the
Company estimates the asset's recoverable amount. An asset’s recovershle amount |s the greater of the asset’s falr value {or Cash
Generating Unit's [CGL's) fair value) less costs of disposal and its value in e The recoverable amount i determinad for an individual
asset, unless the asset doas not genarate cash inflows that are largely Independent of thoss from other gssets or a group of asssts,
Whrs the esrrying amount of anasset of CGU exceeds Its recoverable amownt, the asset is ponsidered impaired and is written down o
its recoverable amount,

in Bssessing value in use, the estimated future cash flows are discounted to their presant value using pre-tax discount rate that reflacts
curTent market sssessments of the time value of money and the risks specific to the asset, In determining fair value less costs of
disposal, recant market transactions are taken into account, if no such transactions can be ldentified, an appropeiate valustion model is
used.



a.

impatrment of Fingroal Assels

The impalrment provisions for financial assets are based on assumptions about risk of default and expected ash loss rates Thea
Company uses judgemaent in making these assumations and selecting the inputs to the impairment colculation based on Company’s
histary, existing market conditions as well as farward looking estimates at the end of each reparting pericd.

Falr Value Measurement R = S Al
Fair wakie i the price that would be received to sefi an asset or paid to transfer a Rability in an orderly tramsaction botwean market
participants at the messurément date under current market conditions.

The Company categorizes assets and liabilities measured a1 fair value into one of three levels depending on the ability ta absena nputs
employed in their measuremant which are descried a5 follows:
I, Level1inputs are quoted prices (unadjusted) In active markets for identical assets o llabillties,

il Lewsl 2 inputs are Inputs that are cbservable, aither directly or indicectly, other than guoted prices included within level 1 for the
aszet o liability,

. Lewel 3 inputs are unobsarvabbe inpuis for the asiet o liabiity reflecting significant modifications to absarvable related market data
or Compary's assumaptions about pricing by markestl particiants,

Property, Plant & Equipment : e e, S 7 i e

Freshald land i carried at historical cost. A other items of ‘Property, Plant and Equipment’ are stated 8t historical cost less
securnulated depreciation and accumulated impairment loises. Historical cost includes expenditure that is diractly attributable to the
gooulsition of the itemd such as purchase price, frelght, dutles and levies. Such cost includas the cast of replacing parts of the 'Praparty,
Flant and Equipment’ and the barrowing cost til the date of installstion of qualifying asset and any sttributable cost of bringing the
asset ta iy working condition for its intended use, including exchange differences. Further the company has optsd te corntinus
capitalising the exchangs differences arlsing from translation of foreign eufrenty monetary itemis recognised in the financial statements
for the pericd ending immediately before the baginning of the first ind AS financlal reporting period as per the previous GAAR IR
sccordance with the ootion given under ind A5 101 "First-time adoption of Indian Accounting Standards” which i restricted to forelgn
currency Babilities incurred prior to the commencement of first Ind AS reporting peried. Expenses incurrad on start-up, commissioning
of the project including expenditure incurred on test runs and experimental productionin respect of new unit i any, are 380 capitalised

Subsequent costs ere included in the asset’s carrying amount ar recognised as a separate as:et, a5 appropriate, onky whin It probabie
that future sconamic benefits associabed with the Bem will flow to the Company and the ez of the item can be measured reliably, Tha
carrying ameunt of any companent accounted for a5 a saparate assel s derecognlzed when replaced. All other repairs and malntenanca
are charged to Statement of Profit and Loss during the reparting period in which they are incurred,

An item aof 'Preparty, Plant and Equipment’ and amy significant part inftially recognised is derecopnized wpon disposal er when ne fulure
peanamic benefits are expected from its use or dispasal. Any gain or loss arising on derecognition of the awset (caloulated as the
difference betwaen the net dispasal proceeds and the carrying amount of the asset] & included in the statement of prafit amd loss when
tha asset s denacognized. Further, whan each major inspection s performed, i3 eost Is recognised In the casrying amaunt of the item of
‘Property, Plant and Equipment’ a5 a replacsment if the recognition criteris are satisfled, Machinery spares which are specific 1o 8
particular lkem of “Property, Plant and Equipment’ and whose use i expected to be [rregutar are capitalized a5 "Property, Plant and
Equipment’.

Spare parts are capitalized when they mest the definiton of ‘Property, Plant and Equipment’ |e., when the Company Intends (o use
thete for more than a period of 12 months, Advances paid towards the acquisition of progerty, plant anc egquipment putstanding at
pach balance sheat date are classified as capital advances ender other non-current azsets and the cost of assets not put to use before
such date are disclosed under ‘Capital Work-in-Progress'. As per the technical opinion obiained by the Company, the Property, Plant &
Equipment held by the Company does not imvolve decommissioning cost and the cost of removal of such assets (s not matersl
congidering the size of the Compeny. Considering this aspect, the Company has not maede any policies for capltalizing the
decommissionmg cost



B

Depreciation an ‘Fropenty, Plant & Equipment’ generally |s provided on the Stralght Line 8ethod ower the wseful lives of the assets and
residual vabue In terms of Schedule Il of the Companies Act, 2013 Depreciation for the assets purchasedfsold during the pericd is
propartionately charged. Building constructed on the lease hold land IF any, is deprecisted over the peried of lexse of the wedul life in
terms of Schedule Il of the Companies Act 2003, whichewer sxpires earlier. Leasehold land if any, & amariized over the pedod of the
l@ass, Improvemants to buildngs are amortized over the period of remaining usefd life of the bullding. The residual walues, usafl lives
and methods of depreciation of Praperty, Plant and Equipment’ are reviewed at aach financlal year and and sdjustad prospectivedy, i
appropriate and under such circumstances the approgriate disclosure 5 belng made In the notes to accownts, However the Assets of the
nature Dffice Eguipment, Furniture & Fadure, Electric Fittings and Computers, each valued at B%.5,000 ar below, Tully depreciated in the
year of aoquisithan, on the basls of technical advion,

Policy with regand to depreciation of asiets teken on leaze Le. Right of Lsa Assets disclesed under sub note n below,

Far transition to Ind A%, the Company has elected fo continue with carming value of 1ts Property, Plant & Equipment recognised a5 an
1sz April, 2018 {eransition date] meawred & per the previous GAAP a5 the desmed cost of tha Property Plant and Equipment on the
date of transition to Ind A%

intangible Assets and Amartization - . S Y P R T
The Compary hias nat made army policy nn1nur|¢|ble Aztets, Aesaarch Costs ete, since the Company does ot awn such assets and or has
not incurred such expenses Gl the date of the financial stiatement, Any expenses incurmed on purchasefacquisition/maintenance of

software charged off to revenue.

Taxes on Income Sl e —— e e L RS
Incame tax expense far the penod comprises of current and deferred Income tae. ingome Tax expense @ recognised in Statement of
IPeafit and Loss, except to the extent that it relates to Fems recognised in other comprehensive income ar directly in eguity, in which
case tax is ako recognised N other comprehengve income or in equity, as appropriate. Curreat Incame Tax, for curment and peior
paricds ls recognized in tha Statement of Prafit and lees =t the amaunt ecpected o be pald o or recovered from tha tax autharities,
wesing taw rotes and fax frws that have been enacted or substantheely enacted by the balance shoet date.

Deferred Income tax assets and Aabilities are recognised for all temporary differances between the camying amownts of assets and
liabilities b the financlal statements and their conresponding tax bases used in the computation of taxable profi. The Company
recognizes @ deferred tax asset arising from unused tax lossas or tax credit anly to the estent that It is probable that sufficient future
taxable profits will be available agaimst which unused tax losses or tax credits can be utilized by the entity. Defermed t3x assets and
lighilities are measured at the tax rates that are expected to apply in the periad in which the fiability is settled ar the asset realized,
based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The carnging
amaunt of deferred tax llablities and assets are rovigwed at the end of each reporting periad. Deferred tax assets and Habilities are
presanted in the Balance Sheet after setting off the same against sach other,

Advarce Incomae Tax paid Enchoding tas deducted at souwrce, tax paid an self-assessment or otherwise] and provision for Current Income
Tar are presented in the Balance Sheat after setting off the same agalnst each othar.

Financial instruments. SRS L Y L SRS, -
1, Initial Regognition and Measurement

The Company recogrizes financial assets and financial [abilites if amy, when it becomes a party te the contractual provisions of the
instrumient, A financlal assets and liabilities are recognised at Fair Vales on initial recognition, except for trade recehvable which &
Initially measurad at transaction price. Transaction costs that are dirsctly attributable te the acquisiton or lsswa of financial assats and
financial kxbilitias that are not at fair value thiough profit o loss, are sdded 1o the fair value on Initial recognition, Regular way purchase
and sade of financial assess are accounted for at trade date, 1e, the date that the Company commiis to purchase or s2ll the asset.




2. Bubzeguent Measurement
&} Nan Derivative Finandal instruments

Financial Assets carvied ot Amartired Cast

& financial adest is subsequently measured b smortized cost i it is hald within a business model whose objective Is to hald the assst In
ardar to collect contractual cash flows, and tha contractuzl terms of the financlal ssset gve dse on speciliad dates ta cash flows that are
solely peyments of principal and interest on principal amount cutstanding.

Financial Assets at Folr Value through Other Comprehensive Income [FVTOCT)
A financial szet olher than equity investment is subsequently mestiureéd at fair vakie through other comprehensive iIncome if i is held
within & business madel whoie abjective s achisved by both eollecting contrectuel cash flows and seling Anancial assats and Lhe
contractual tarms af the financial apset giva risa an spacified dates to cash flows that are solely payments of principal and interast on
prircipal amount autstanding. Further, in cases where the Company kas made an irrevocable slection based on its business maded, for
ikt Evestmernt: which are clasuiffed ac aquity irvestments, the subsequent changes in the fair value are recognised in othar
comprehensive inoome.

Finoncial Assets ot Foir Volve through Profit or Loss (FYTPL)

A flrmancial asset which s not dlassifled Inary of the above categorkes |2 subsequerntly fair valued through profit or bass.

Financial Liohilities

Financkal llabilities are subsequently cammed st amortized cost using the effective intereit mathad, gacept for contingent consideration
recognised bn @ business combination If any which i subsequently measured st 2 fair value theough prafit and bass. For trade and ather
payables maturing within ore year from the balance shost date, the camgdng amounts approximata fair value due te the shert maturity
of these indtruments.

Otker Equity investments
All wther aguity meestments if avy, are maasurad at falr value, with value changes recognised in Statement of Profit and Loss, except fos
thase equity investrants for which the Cormpany has elected to present the value changes in “Other Coamprebensive Ineame’,

Fireacie! Guarantee Confrocts

The Compary has nesther given nor obtained any financial puarantee to any other person and therefore has not fremed any palicy an
the sama,

b} Derivative Financial Instruments
The company dees nat hold such Irstrumeants and accosdingly has not framed any policy with regard 1o the same.

4. Derecognition of Financkal Instruments

The Company derecognizes o financiol asset when the contractuad rights to cash Flows from the financial asset expire orwhen it transfer
the financial assat and the wansfer gualifies for derecognition under Ind A% 109, A Tinancizl liability & derscognised from the Company’s
balance sheet when the oblipation specified in the contract is dischasged, cancelled or when iL eapires,

4, Falr Value of Financial instrumeants

In dekermining the falr value of Its financlal Instruments, the Comparny wies 8 varety of metheds and assumeations that 2re bazed en
market conditions and risks existing 8t each reporting date. The methods used to determing fair value include discounted cash flow
analysis, available guoted market prices and dealer guotes. All methods of assessing fair value result in general approndmation of valug
and such value may never be actuelly realised

Foe financial a5zats and liabilitles maturing within one year from the reporting date and which are not carried at fair valus, the carmdng
amounts appreskmate fair value dwe to the shart matwrity of these Instruments,



Steck of Raw Materiats, Work-in-Progress, Trading materlals, $tores, Spares, Process Materials & Packing Materlals are valued at lower
of cost or net realisable value adopting webghted average method. Cost of Inventories shall comprize 2l costs of purchase, costs of
canversion and other eosts Incurred In bringing the inventaries to thelr present location and condition. Cost alsa includes expanses
Incurred tawards wages and other related Rems, Spare parts which do not maet dafinition of Preperty Plant and Equipment, i.e. when
the company Intends to use thase during tha period of 12 months or less, ara being ponsidersd a5 Inventong.

Undes the Waighted Average cost formula, as followed by the Company, the cost of each itern is determingd fram the weighted average
of the cost of similar items at the baginning ef the period and the cost of similar items purchased as and when each additional shipment
Iz received ar as and whan each additional lat s praduced.

a. Revenue from Contract with Customers:

The Company derives revenues primarily fram Sale of Products and services.

Revenus W measured based on the consideration that is specified in @ contract with a custamer or s expected 1o be recelved in
euchange for the preducts or senvices and excludes amounts collected on behalf of third parties. Revenue Is recognized upan transfer of
control of promised products or services to customers. To recognize revenues, the Company applies the fallowing five step approach:
{1] identify the contract with @ customer, [2) identify tha performance obligations in the contract, (3] determine the transaction price,
(4} allocate the transaction price to the performance obdgaticns In the contract, and (5] recognize revenides when i parformanos
obligation & satifisd.

Tha revenue is recognised when (or as) the performance obligation is satisfied, which typically accurs when {or a3s) control over the
products or services is ransfermed to a customer.

Contract modifications are accounted for when additions, deletions or changes are approved either to the contract scope ar coniracl
price, The accounting for medifications of rontraces involves astessing whether the products/services added to an existing contract are
pestinct and whather the pricing is at the standalone selling price. Products/Services added that are not distinct are accounted far om a
cismailative catchug basis, while those that are distinet are sccounted for prospectively, either as 3 separate contract, if the additicnal
products/services are pricad at the standalone sefling peice, or as a termination of the existing contract and ereation of a new contract if
not priced at the standalone selling peice.

Revenue Is recopnized wpon transfer of control of promised preducts or sarvices o customsers in &0 amount that reflects the
consideration tha Compary expect 10 recehe in axchange for those products or services. Revenue (s disclosed net of Goods and Service
Tax in the statement of pralit and loss.

Revenues in excess of invoicng i any, are classified a5 contract asssts (which the Compary reder as unbllled revenue) while invalcirg In
excess of revenues if any, are classified as contract liabilities (which the Company refer to s upearmed revenues)

The Company accounts fer rebates/discounts to customers as a reduction of revenue based on the underying performance abligation
that correspands to the progress by the customer towards eaming the rebate/discount. The company accounts far the fiab#@ity based an
its estimates of future limely recelpts of the billed and unbilled revanus, I it is probable that the criteris for rebate/discount will not be
mat , or ¥ the amaount thereof cannat be estimated rallably , then rebate/discount is not recognised until the payment & prabable and
amount can be estimated reliably. Such rebates/discounts are accounted as the reduction from the revenue. The Company is alsa
required to provide warranty on sake of Kiosk, without any further income. Accordingly the Comparry has arrived at the warranty
phiigations an & systematic basis and reduced the revenue to that extent

Deferred contract casts IF any, are incremental costs of obtaining a contract which are recognized a3 assets and amortized aver the term
of the cantract.

b Interest Income:

Interast Income frem a financlal asset is recognized using the effactive interest method, Interest on refund of Income Tax and
Insurance claims accounted in the year of receipt.

C Other mcoma:
Leass income is recognised in the manner mentionad in sub note n below, Bad debts recovered considered as income, in the year,
the same Is balrg recovered, Income by way of Difference in Exchange rate recognised in the manner mentioned in sub note |
bz,
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Trarsactions in foreign currencies an& rEl.‘l:IrdHi :'r.lhn l:ﬂ:‘hmgn rata pravalling nnih-e- dat.! Htrnnmﬂm. .I.I: Iheeml n.fea.:h. rl-pnl'tln.g
parlod, manetary assets and [lakifties denominated in forelgn currencies are translated uwsing exchange rates in effect at the reporting
date. Exchange differences srising on sattlement or translation of monetary items are recagnised in Statement of Profit and Loss, except
to the exient of exchange differences which are regarded as #n adjustment to interest costs on forelgn curmancy borrowings that are
directly pitributabde o the acquisition or construction of qualifying ossets, are capitalised as cost of assets. Additionally, exchange gains
or logeas an forelgn currancy borrowings taken pricr to Apeil 1, 2017 [(Firt Ind AS reporting pericd) where they relate to
scquisitionfconstruction of lwed azsets purchated from outside india or forelgn currency loans taken against depraciable assets, are
pdjusted ta the carrying cost of such flxed assets,

Mon-monetary items that are deroménated in a foreign cummency and meeasused at historical cost are not retranstated at the end of each
reporting period, They are reportad wsing the sxchange rate in force on the date of tansaction. Non-monetary ltems that are
denominated in a foreign currency and measured 3t fair value are reportad 3t the exichange rates prevalent an the date when the fair
wvalue was determined. The exchange galn or loss on nor-manetany tems bs treated fn line with the recognition of the everall gain or loss
an swth non-monetary iterm Le, transkation or settlement differences on non-monetary items whose gain or less Is recognised In Other
Comprehernsive Income or Statement of Prafit and Loss are also recognized in Other Compeehensive income or Statement of Frofit and
Loss respectively,

Employee Benefits sl o i IO b b v . L e e et all

Shoit-term employes benefits
Emiphoyes benelits such &5 salaries, wages, short term compensated absences, expected cost of bonus, ex-gratia and performance
Enked rewards such &5 annual variable pay fafling due whally within twehe months of rendering the service are cassified as short
term benslits and are expensed in the pericd in which the employes renders the related service.

Past-employment benefits
Dafinad Contribution Plans
Provident fund scheme, amployes state nsurance schema and employes pansion scheme are the Comgpany's defined contribution
plara. The cantribution paid or payable under the scheme is recognised during the period in which the employes renders the
refated service,

Defined Benafit Flans

The Company provides for Gratulty, a defined benefit plan covering elighle employees. The Gratulty Plan prosides 8 limp-sum
payment to wested employees at retirement, death, Incapacitation or termination of employeeent, of 2n amount based on the
respective employee's salary and tenure of employment with the Company.

The Company's conribution towards gramulty is mvested In @ Group Gretuity Policy with the Life insurance Corporation af Ingia.
Defict/Sunphus of present value of obligations funder Gratuity policy} over the fair velue of Gratuity plan assels & recognised in the
Balance Sheat 55 an assat or liability. The sama Is determined basad an an independent actuarial valuatian using the Prajected Unit
Cost bethod. Gains ard losses through remeasurement of the net gratuity liabiling{asset) are recognised In Other Comprehensive
Income and are reflacted in Other Equity and the same are not eligible to be reclassified subsequently to Profit or Lass, Premium
edpanie ipourred to kesp inoeffect such & group gratuity palicy 12 recognlsed in the Statement of Profit and Lo 8 emplayes
benafit expense in the year such premiwm falls due.

The company has not framed ary policy 2= regards leave encashment, since the same & not given at long tenm employes bensfit,
There are na other employee benefits,

Clrdlnan.l shares are classified as t-q-ull:l.r Inummal {mrs {ilr-ucth.l utmﬂutal:nl! 1o the Issue of new shares are shawn in emuily a5 a
deduction met of tax from the proceeds. Far value of the eguity share s recorded as share capital and the amount received in excess af
the parvelue & classified a5 share pramaum.

Tha Coempany recognizas a llability to make cash distributions to equity holdars when the distribution Is suthasized and the distribution
Is no longar at tha discretion of the Company. A distribution is authorized when 1t is approved by the shareholders. A corrasponding
amount & recognized directly in other equity along with any tax thereon,
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When iteins of income and expense within profit or loss from ordinary activities are af such size, nature ar incidence that their
disclasure i relevant to explain the performance of the enterprise for the period, the nature and amount of such material bems are
disclosed separately as exceptional Rems.

Lease Transactions WP i LT = R
Leases are classified =5 finance lease whenevar the terrns of the lease transfer substantially all the risks and rewards of pwnership to the
feszee Al other baases are classified as operating leasas.

The Company's leass asset (taken on long term basis) classes wholly consist of operating leases for Buildings and Machineried. The
Campary assessas whether 8 contract is or contains a lease, at inception of a contract, A contract s, or containg, 3 lease if the contract
conusys the right 1o control the use of an identified asset for & peried of time in exchange for consgderation. To aisess whether a
contract comveys tha right to control the use of an identified asset, the Company assesses whether: (i} the contract Ivwalvis thie uze of
an identifiad asset [ii) the Comparyy has substantially all of the econamic benefits from use of the asset through the peried of the lease
and ) the Company has the right to direct the use of the azset

At the date af commancamant of the lease, the Company recognises 3 right-of-uss asset ("ROUS) and 2 corresponding lease liability for
all [ease arrangements in which it is a besses, ewcept for leases with a term of twelve maonths or less (short-term teases) and |pases af low
value 3ssets i any. For thesa short term and leases of low value assets if any, the Company recognises the lease payments as an
operating expense on 3 stralght-fine basis over the term of the lease

The right-od-use ascats are Initially recognised at cost, which eomprises the inttial amaunt of the lease Hability adjusted for amy lease
payments made at or prier to the commencement date of the Yease plus any initial direct costs less any lease incenives. They are
subsequently measured at cost less aocumulated depreciation and impairment lossas, if any. Right-of-use assets are depreciated from
the commencament date on & strajght-line basis over the shorter of the lease term and useful iife of the underhying asset

The bansa liability is Intially measured at the present value of the future lease payments. The lesse payments are discourted using the
intErest rate mplicit in the lease or, if not readily determinable, using the incresnental borrowing rates. The lease Eabdlity i subsequently
remmeasured by Increasing the carmying amount ta reflect Interest an the lease Rability, reducing the carnying amount to reflect the lease
payments mada,

£ teasa Esbility i remeasured upon the eccurrence of certain everits such as a change in the lease term or @ change in an index or @Ate
used to determine bease payments. The remessurement normally also adjusts the [eased assets

Right of Use astet (ROU Asset] have been separately presented in the Balance Sheet as & part of Proparty, Flant and Equipment.
Correspanding lease llabilitles are being disclosed as other financial liabilities ither 35 current of nan current depending on the period of
reversal. and lease paymants have been classified a5 financing cash flows,

A5 Leisor:

Leasas are classified as Finance Lease ar Operating Lease, In the manner stated abave,

Lease income ls recognised in the Statament of Profit and Loss on straight-line basis over the lease term unless there 5 anather
systematic basks which is more represantative of the time pattern of the lease. Revenue frem lease rental 1s disciased net of indinect
fawes, If any.

Barrowing cost inchudes interest expanse calculated using the effective interest method, finance expendes in respact of assets acquired
an finance lease and exchange differences arising from foreign currency borrowings ta the extent they are regarded 35 an adjustmient 1o
interest cost.

Borrowing costs that are attributable to the acquisition, censtruetion or production of a quaifying asset, are capitalised) inwentaried as
a part of cast of such asset tll such time the asset is ready far s intended use. & qualying asset i3 one that nacessarily takes subssantisd
periad of time 1o get ready for its intendad use.

A8 ather bormowing costs sre recognized as expenses in the period in which they are incurred.



Provisions, Contingent Uabilicies & Contingent Assets

Frosisions are recognised when the Company has & present obligation {legal or constructive] as & ragult of a past events & It Is probable
that an sutlliow of resources embadying economic benefits will be required to settle the abligation and a relabdes estimate can be mada
ol the amount of the abligation, IF the effect of the time value of money i materal, provislons are discounted using a current pra-tax
rate that reflects, whean appropriate, the risks spacific to the lizbility. When discounting is used, the increase in the provision due to the
passage af Gme & recognised as a finance cost. Whan the unavoidable costs of meeting obligations under a cantract, excesd the
economic benefits expected to be rocelved undar such contract |onerous contract), then the present obfigation undser the contract i
recogrised and measured 35 3 provision.

Contingent liability i3 disclosed in the notes to accounts when in case of a present obligation arising from past avents, it i pot probable
that an cullovw of esources smbodying economit senalits will be required te settle the obligation and a reliable estimate of the same s
niol passible

Contingsnt assets ara disclosed in the notes to accounts when an inflow of econamic benefits is protable.

Imgairment of Assats ol R,
1. Finandal Assets

In accardance with ind AS 109, the Company spplies the Expected Credit Loss P ECL") model far measuremant and recegnition of
irmpairment loss on finencial assets and credit risk exposures. The Company follows ‘simplified approach’ for recognition of
inpalrment loss allowance on trade receivables, Simplified approach does not require the Company to track changes In credit rsk.
Rather, it recognises Impairment loss allowance based on lifetame ECL ot wach reparting date, right from its initial recogrition.
However the Company has adopted the same from the comparative reparbing periog and nat as on the date of transition date, for
the feason that the managemant Is of the opinicn that no such impairment required as on the date al transition. Far recognition of
impairment loss on other financial assets and risk expasure, the Company determines that whether there has been a significant
irerease in the credit risk since initial recognition. If credit risk has net increased significantly, 12-month ECL is used 1o provide for
impairment loss. However, If credit risk has increased significantly, lifetime ECL s usec. I, in a subseguent pericd, credit quality of
the instrument improves such that there & no lenger & significant increase in cradit risk since initial recognition, then the entity
reverts to recognising impairment loss allowance: based on 12-month ECL.

ECL Is the difference between all contractual cash flaws that era due to the Company in accordance with the contract and all the
cash flows that the entity expects to receive (Le., all cash shortfalls), discounted at tha ariginal EIR. Lifetime ECL are the expected
credit losses resulting from all possible default events gver the expected Wfe of a financial instrument, The 12-menth ECL 5 a
paetian of the lifetime ECL which results from default evenls that are possinle within 12 manths afer the reporting date. ECL
impalrmens boss allowance (or reversal) during the period is recognised as incamefepense n the Statement of Profis and Loss.

2. Non-Financial Assets incuding Intangible assets and Property, Plant and Equipment
A5 3t each Balance Sheat date, the Company assesses whether there is an indication that a non-financial asset may beimpeired and
also whether there Is an indication of reversal of impairment loss recognised in the previous periods. if any indication &xists, 'or
when annual impairmant testing for an asset is required, the Company determines the recoverable amount and impalrment 1055 5
recognised when the carrying amaunt of an asset exceeds its recoverable amount.

Recoverable amount i determinad;

- I case of an individual asset, at the higher of the assets” fair value |ess cost to sell and value In use; and

- In case of cash generating unit (3 group of assels that generates identified. independent cash flows), at the higher of cash
penerating unit's fair value bss cost to sell and value in use.

In assessing value in use, the estimated future cash flows are dscounted to thair present valse using pre-tax discount rate that
rellects current market assessments of the time valua of money and rigk spacified to the asset. In determining fuir value less cost to
sall, recent market transaction are taken into acoount. If no such transaction can be identified, an appropriate valustion model &
uged,

Impairment losses of continuing operations, including Impairment on Inventories, are recognised In the Statement of Profit and
Loss, awcept far properties previously revalued with the revaiuation taken ta OCL For such properties, the Impairment i recognised
I 01 wp te the amount of any previous revaluatian.

Whaen the Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts are written off, IF
the amaunt of impairment hoss subseguently decreases and the decreass can be related abjectively to an evant occurring afier the
impairment was recognised, then the previousty recognised impairment loss |s revarsed through the 55atement af Prafit and Loss,



Ay A

Basle sarnings per equity share is caloulated by dividing the net prafit or loss after tax (before considering other comprelse
income) for the year attributable to equity shareholdars of the Company by the welghted average rumber of aguity shares
cutstanding during the year. Diluted earnings per equity share, if any, is computed by chviding the net profit or loss for the year a3
adijusted for dividend, interest and other charges to expense or incoma relating to the dilutive potential equity shares, by the
weighted average number of egulty shares and dilutive potential eguity share sutstanding during the period except when tha
results would be anti-dilutive.

-

Cash flows are reported using the indirect method in accerdance with Ind AS 7 “Staternant of Cash Flows", wheraby profit for the year is
adjusted for the effects of transactions of non-cash nature, any deferrals or acerualy of past or future operating cash recelpis or
payments and itemd of income or experdes associated with investing or financing cash Flows. The cash flows are segragated into
pperating, invasting and finanging actaities.

e

e an | EquinvakB !

h i

e R |

: equivalents comprise cash in hand and at bank (in curreat accounts) and term depasits maturing within 3 manths from
the date of deposit. Term deposits maturing beyond 3 months, earmarked balances with banks and deposits held 25 margin money or
security against borrowings te. have not been considered e Cash and Cash Equivalents.

e shenk

u  Event gcourring after the balance shegt date
Dividend if any pertaining to tha financial year bt declared after tha balance sheet date are not recognised as 2 liakility and same being
disclosed in the nates to accounts under Mote 13 under th head other aquity.

T T P L - . B

w  Operating Cycle far current and non-current classfication B TR e & T 5 ; .

Tha Company pres=nts assets and liabilities in the balance shest based on current/ nan-current clagsification. An asset is treated a5

current when it is

i, Expactedto ba realised or intended to be sold or consumed in normal cperating cycle,

il. Held primarily for tha purpose of trading,

iii, Expectad to be realised within twehie months after the reporting perliod, or

. Cash ar cash equivalent undess restricted from being eschanged or used to setthe a liability for at least twelve months after the
reporting perbad

Al othar assets are dassiliad a5 non-curmant.

A Hability |5 current when:

I Itis expected to be settied In normal operating cycle,

i Itisheld primarily for the purpese of trading,

jil. Htisdup to besettlad within twelve manths after the reporting pericd, ar

W, There is no unconditional right to defer the sattlament of the lability for at east twelve months after the reporting pariod
Al ather liabllities are classified as non-turrent,

Based on the nature of activities of the company, the company has determined its oparating cycle as 12 months.

The Ministry of Corparste AFairs ("MICA") notifies new standard or amendmenis to the existing standards. However no such
natifications Bsued, which are applicable to the Company or which are having matarial effect on the Company.

 Regrouping of Previous Yeas ]
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indian Accounting Standards and/for Schedule 11l to Companies Act 2013, If any,
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MCT CARDS AND TECHNOLOGY PRIVATE LIMITED
Regd Office: Press Corner, Manipal

Cii : UT2900KAZ008PTCO45316
MOTE 38
Other Disclosures and Notes forming part of Financial Statements for the year 2022-23
1 Disclosu nt to Ind AS 37 "Provisions, Co Lizbilities Assets™ |
& Movement [n Provisions
{Rs. In Lakhs]]
ir. Bo, Particulars 202223 2021-22
VBalance as at 1st Agril 1,200.03 S00.00
Arigitianal previslon during the yaar 413.50 300,00
3 |Provision used/reversed during the year - -
|Balance as at 315t March [1+2-3) 1,613.50 1,2000.00

The provisions for expenses as at 15t April 2022 Rs.1,200 fakhs and additioral provisicn of Rs. 300 lakhs (in respect of disputed
liabilities a5 stated in sub note D below) and Rs 113.50 Lakhs (in respect of Defined Benaflt Plan - Gratuity] is baing made during the
year, Accordingly the provision as on the reporting data is Rs, 1,613.50 lakhs.

B. Contingent Liabllitias

2. Claims sgainst the company nat scknowledged as debt

{Rs. In Lakhg)
Particulars 0E2-23 2021-23

i, Letter of Credit 1,563.45 264,42

I, Bark Guaranies £ 167,34 3,823,19

b, Other maney for which the company is continganthy Rable Rs. KiL (P Rs. NIL)

€. Commitments
a. Uncalled lizbility an shares and other Investments partly paid s, NIL [PY Rs. NIL)
k. Citharcommitments Rs. KIL [PY Rs. NIL)

D. Disputed Tax/ Duty Demands panding in appeal and other obiigations as on 31" March 2023

a.  The Deputy Commissioner of Commercial Taxes has demanded Value Added Tax of Rs 606 lakhs for the year 2012-13. The
aforesaid autharity has ales levied Interest under section 36 & 37 of Rs 2,75 lakhs and penalty under section T2i2] of Rs (.61
lakla. The Company 15 of the opinion that the demand is liksly to be deleted in appeats made befare The loint Commissloner af
thee Cormmercial Taxes, Mangalore and socordingly mo provision is corsidered.

b,  The Deputy Commissioner of Commercial Tawes - Audit Wing for the financial year 2011-12 has demanded Value Added Tax of Rs
667 lakhs under KVAT, 2003 and Re 13,53 lakhs under C5T Act, 1556 including Intarest and penalty. The Company |5 of the
opinion that the demand is likely to be deleted in Sales Tax Revision Fetition filed before the Hon'ble High Court of Karnatala and
accardingly no prostsion ks considered.

c.  DOrder number MUR-EXCUS-D00-COM-MS-0039-15-16 dt. 18.04.2016 from the Office of the Commissioner of Central Excise &
Senvice Tax for the period July 2010 to Sept 2014 has been received demanding excise duty of Re146.48 lakhs and penalty af
Rs 146.53 takhs, The company is of the opinkan that the demand Is fikely to be deleted in appaals made before CESTAT Bangalore
and accardingly no provision is conslderad,



k
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Cwder nummber BALR-EXCUS-D00-UDDN-A0C-KDK-54-16-17 dt. 23,11, 2036 from the Additional Cammissiores of Central Eedise & Servics Tax
far the pariod October 1014 to bug 2015 has besn fecshod domanding excise duty of Rs.17.83 lakhs and penalty of Rs.1.78 lakhe The
eompany s of the opinion that the demand 1 Ilkehy to be daleted in appeals made befiore the CESTAT Bangalere and accordingly no prondson
m eorsidered,

Cder ir Criginal Mumber: BALR-EXCLS-000-00M-ME-15/2018-18 dated 28th Ociobar 2018 passed by the Commissionar of Central Exche,
Pargalere far the pericd fram tha year ending 3]st harch 3013 to 31st March 2005, has been recsved demanding cankral e ie amount of
85 517170 kakhs and penalty of R 5172.75 lakhs. The Company s of the ppaian that the demand ks [kely to be deleted in appests miada
Belons he CESTAT Bangaiore and ro provision is considenesd,

Qeder in Original Number; MLE-EXCUS-000-UDK-ADC-14-001:18-19 dated Gth April 2018 passed by the Aditional Commissioerr of Central
Excise, Mangalors far the period fram Septeniber 2015 to Jure 2007 has besn received demanding centrad ancise amount of Ax. 77,71 lakhs
and pemsiby of Rs. 7.82 lbki. The Compasy is of the opiréon that the demand is kel 1o be deleted in appeaks made batona
CESTAT Eangaione and ni provision is corgidened,

The Deputy Commissionser af Connmeencial Tawss - Aodit Wing far the firancial vesr 201314 has demarsled Valus Added Tax of Rs 3.0 lakhs
ureler EVAT, 2008 snd As, 102.17 bskhs under €37 Act, 1856 inchuding interest srvd pamalty. The Cormpany |s of the opinion thas the demand is
fikely bo be defoted in appeals made befors The Karnataks Bppeliate Tribunal, Bargalen and accerdingly no proveian s consddensd.

The Deputy Commissioner af Commarcial Taoes - Audit Wing for the firancial year 2014-15 has demarded Valus Added Taw of Ry 7.80 lakha
under KVAT, 2003 and R 47,99 lakhs urder C5T Act, 1956 including intarest and penatty, The Company te of the apinian that the deonand i
llkely to be delated in Sakes Tax Rawsion Fettion filed before the Horble High Court of Kamataka and accordingly no provision &
consadersd.

Order in Origival Mumber: MUR-EXCUS-000-COM-14-12-19-10 dated 1ith Hnwary 2020 passed by the Commissioner of Central Exzise,
hangatare for the period Aprl 2016 o JuneddlT , has been raceived demending central excise duty amaunt of Re 249533 Likhs plis
ineerest and penaley of As, 249.58 kakhs, The Company I8 af the cpinion that the denand is lkely 1o be deleted in appaals made before the
CESTAT Bangalone ard no proviskan is considered,

The Deputy Commbsioner af Commercial Taxes - Audt Wang Tor the firandal year 2045-16 has demanded Value Added Tax of Rs 3.94 lakhs
unaler KVAT, 2003 and Bs. 31,27 lakhs under C5T Act, 1956 Including inlsensst and penplty, The Comparny i of thi cpinioe that the demand is
liksdly ta be deleted in appeats made before The Karnataka Appelste Tribunal, Bangakare and accordingly ne provision is cordidared,

The Deputy Commissioner of Commerclal Taxes - Audis Wing for the finarial year 2016-17 has demamdad Value Added Tax of Rs 208 lakis
under 05T Act, 1956 including interest ard penalty. The Comparyy B of the apinice that the demand i likely to be deleted in sppeals made
befare Thi Joint Commissiangr Appeals, Mangalore and scoordingly no proision t5 considened,

The Deputy Commrissioner of Commencial Tazes - Audit Wing for 1he Financal year 2047-18 [upto kane 2007) has demanded Valua Added
Tae of Rs, 2.24 lakhs under C5T Act, 1956 inchuding interast and penalty. Tha Company i of the cpinion that the demard i Healy to be
deleted in appeals made bafore The loint Commissioner Appeals, Mangatore and accordingly v provision i§ considarad.

m.  Order in Original Mumber: BLE-CLSTRSCTY-CORM-02-19.20 datsd 10th May 2019 pasied by the Commissioner of Cstoms, Bangakare

demanding Custom duty af Rs 27213 lakhs Includieg penalty . The Camgany i af the cpinion that the gemand is Beely to be deleted in
sppeals mada belare the CESTAT Bangalore and na provision s consadaned,

Thee Compary has no other contingent liabdlties as on 3=t March 2023,

The Compary operdtes under a single reportable geograghical segment, The Compary ks also operating under ane business
segment Le. "Supply of Cards with personalization and other related activities™, which comprises of Manufacture/Purchase of
Cards fallowed by Card Personalization and supply of digital banking Kiosks ete Hance, distlosures pertaining te segment reparting
as required by Ind AS 108 Is not applicable to i However, the Company has 2 [PY: 4] external customer e revenues frioim
transactions with whom amount to mare than 10% of the Company's revenue fram operations . The detalls are & {ollows:
(. in Lakhs)

Particulars FY 2022-13 FY 2021-22
g B260 84[13.12%] 3,287.26 {13.76%)
2 7330.45(11.64%) 549,55 (12,35
3 A 248953 (10.42%]}
£ Ba 2,436.56 {10.20%)




Tha capital siructem of e Comgany consista of set debt (borrowirgs offset by cssh and bask balances) and potal equity of te Company. The Company managess its
capital bo ensure that the Cormpany will be sbde o coevinue & poing fondem awhiln rasimiging tha reiurn 1o stakeholdess thiough an oplimum mix of debt and equty
wetthin the overall capital structure, The Comgany’s Managemeant revsws iT's capital structure consasering the cost of apital, the risks associated whh eesch dass of
cepitnf and the reed to msietein sdeguata Bguddiby 1o meet Its firancial ablgations when they become due,

Elnancial Bisk Wang perntet
i thia course of ity businesa, the Company B esposad peimarily to flucbeathons in forsign ourmency sachange rates, inbetest rabey, liguidity risk and cradit sisk ahich
vy ierpack the feir vedee of i1s Tinancial instrumeenss, The tomzany adberes o a roleet Finenclsl mensgemant Eramaweark 16 ek ress i riaas,

béarket Riak;

kiartet risk |5 the gk of ko in futune @armings that may mesult from a charge i the value of a finescial instrumend, Tha valie of a Financial Instnasant may changs
@5 & result of dranges ininlenest rates, Torsign sumancy mates or other market changes. The group manapes the market rid shiough § reasury deparimant, which
aaliiztat and #wvcises independent cordrol over the antie process of market risk management.

& Interest Rate resd:
Irlirist fabs rish 16 1ha nsk that the fabr value of Tutare cash ows of @ financial instrumant wil flucuste because of changes in market intsvest rates.
Faposurn 10 Interest rate sk 5. bn Lahis)
I Particulars As t Blst March 2083 As ot 3lit Manch 2022
|Foating rats borrowings 1,850.83 F 1250
inkerest rate senalthlty . In Lakhyg)
Partlculars 202373 20F1-32
25 bps ncreade - decredse in protit A% B35
25 hips decresse « increase in prolit 6.51 B.55
b Foreign Corrency Risk

Foreign curangy 1k is the rlsk that the fair value of future cash fows of & financial insrumant will fluctuate becase of changes in fareign cumrendy rafes,

The pasticsiars of unhedpsd Roceign curresdy @pogere are furnished balows

1R dn Lekhil
fis en 31" March 2023 s on 51" Aarch 3053
Amount s Misgint In
P ey m”"::‘m Exchange Bate | Amaun in INK D::::"“ Eschangefate | Amount in INR
Lakka] — S—
usD 3517 o rf 3,964 1166 779 HE3 43
Trade Payables GAF 036 101,55 B =R 84,22 1590
R 0% .l L8 - 55,6 -
Adusnte brom Cugtamer [f] L5 E.17 13433 . g
Trade Racaivables usD (1 r] LT TR0 143 7579 ra.12
LD 1.50 BLL7 AR d 183 7578 131.7%
Trade Advance Gap 016 101,65 1576 CER 8433 29,79 ]
FUR 0.11 3,44 1074 0 5,46 a.34
Foselgn comency senshiity Incresss fdecreass] of prafit in Statement of Profit & Loss
{5 An Lakhs]
Pasticulars 20221 2122 |
iﬂln:rauenl'we!nﬂl:hanprﬂ-r [19.53]) |5.35l|
Iﬂdmt:unfﬁe? aithanps rate 2953 535




Credit Ridk
Eredit risk is the risk (8at counterparmy will not be able 10 meet itz obligations under a finascial irstrument leading to a fingncial loss. The maslmum edpasune o

eradit risk iny reigact of the finpresal sssats at the mporting dete B (e carmying value of such assets recorded In the financial staiaments net of any aligwance far

lpasas.

. In Rakhs)

| parlcutars As on 315t March FI3 s e 315t Warch 2022
{inseestments - Man Cument 3.06 1.8
CEhar Finarcial Arvens - e Curmert 1,598.46 Rl 03
Linahg = CLment 10,305 34 A8 ABT &0
Cach & Bank balas 1,167 HE109
Other Anancial Asuety - Curment aE i8a.15
TOTAL 13 99643 13,184 43

val Agieh) wairg Lifar Fwpacisd LPedan work!
The Company’s trad m.iu.nﬁ]ummql’sI.u'p:ndidrm-uh:u:urﬁnmﬂtﬁﬂﬂmmmmpuﬂmhmﬂmﬂi{mmmmﬂlcm

enber prises and Banks. Honde the Company i et axposed to tencandration and (rediE itk

The sgaing anstyss ol Treds recevsbies {Lufoe impetrment] a5 of the reporiing date {coraldersd from the oate thiy 0w due for payment) B as folloss:

=l
As am 31st March 2023 A oon 3hst March 20T
11783 54 1IMAET
IHFA3 140,68

i T

e

e85 aBorwances |2 meavungd under e tima expected dredit |oss method, Gl ieeasing in ganeral, tve credit rating of the counterpasty, the amount and timing of
anticipatad fubare payments and amy possible acions than hisk baon taken %0 mdigate the sk of s paynent, Therelore comparny has prawided the ssbivatid
amount 34 et alowance sllicient to cover the sk of nan recerverability fram Trade recaivables. Fiowisad no cuch allowsron mace in respect of recetvables fram
related parthes far the reason that thira are na fisk el ron paymenl in those cases.

Thet fediweing bl summarizes the ¢hadge in the hoes alkrmance measwed ubog Ble e expacied cedit logs madel;

i 1A Lakib)
3158 March
P

artlculars — 3st March 3002
I Balands ps at beginning of (he year 40540 200,95

il Alowascs for doubitiul debis based 3
: Ad

on Evpecied Credi Loss {EQL) —— -

] Bakance at end of the year BEE. M LEER T




Liguidity Risk

Liqisdity Risk refers to the risk that the Company cannat meet its financial abigations on tima. The objective of the liquicity fisk management ks fa maintain
sufficient liquidity and ensure that funds are avaitshlo Far timely semlement af the ohligations,

The Company has abtained fund and non-fund based wedking capital lings and also term lasns friem varkous banks, The Company's treasury deparimant
rcnitors the liguidity, funding & well a5 setthements of theie shligations, in addition to ssttement of 3l other extemal lisbilities. The treasury deparbmant
Irm:-nltu-r: fts risk of thortage of funds on a regulsr basis to ensure cantinulty of funding. In eddtion, the management maonitors the Canpany's et liguidity
aosition threugh refling Forecasts on the basis of expected cash flows.

Miatuurity Profile of inancal iabilities
[Rs. bn Lakhs}
Ha k31t March 3023
Particulars Lass than 1 Year 1to 5 Years More tham 5§ Yaars Total
Borrowings |bath shart term and kang term) 551877 4,143,33 2 66210
Trade Payahles - Currarl 10 381,57 L] - 10,382 97
Cther Financial Labiidies -l:u.'ren'rﬂ Man=Current [other 5,18 % 2 218
than bmase lizbilities) '
Lease Liabilithes [Decounted) IND A% 116 | 54,50 - 120605
TOTAL 16,211.51 504783 . 1125034
{Rs. In Lakhs]
Az at 31st March 2022
Partbculars Less than 1 Vaar 1ta 5 Years Muore than 5 Waars Tetasl
Borrowings |bath shart term and lang ferm) 417335 2452 80 . e &6, 7RO EL
Trade Payahles - Current L RS - r 501588
Cithar Financial Lab#ties - Current & Non=Cunent |other
than lease Eshilties| el = E i
Leaze Ligbilties {Discounted] IND A5 116 263.T6 1el. 75 47553
TOTAL 1,495 ER & 584,56 23426 12.397. 70

Refer Mote 38.10 for lease payables far the future pericdfs, without discoanting,

| Fair Valwe Measuremeant Hierarchy

[R5, In Lekkg)
: Az At 315t March 2003 A5 at 31st March 2022
Carrying Amount Lesved 1 Laval 2 Carrying Amount Leval 1 Level 2

(Fimansial Assats

At l.mnrl:HE'IEE‘t

Trade Recsivable=s 11 778.00 - = 3.498.43 = -
Cash and Bank Balinies LT15.67 " - BE1.09 - -
Leani 10,405, 44 - - 1146760 - -
Qthier Finencal Assels 2052 - - 18815 - -
At AUTac

Inwestments 3496 - 196 19E - 356
[Financis! Likilitias
|at Amartized Cast

Barrgings 9 BER 10 - - &, 7E0.a1 - .
Trade Payables 10,351,587 - - 501588 - -
Cihar Fnancial Labilities 121527 - : 521.010 - -
AT FYTRL

Orthier Finarclal Liabaitias - - . - . -
AL FYTOO

Other Financial Lizhiktins = - - - - -




A} Erief desoription of the plans:
The Comparry hes two schemes for Lorg-Term Benefite:
thecugh Appropriaste Autbarities. The Campany's Defined Contribution Mas is Employees” Provident Furel [under the prowizions. of Emplayes

Prondident Fund and Miscellsnecus Broviskons o,
The Coenpany is also contributing towarcs Employes

Provident Fund and Gratulty, In cas= of Funded Schemes, 1 funds are sdmiriiterad

1953]. Tha Company has no further abligation beyond making the contribations ta the said funid
Hate Insurance Plan as per satitony requiremsnts, wheresn the Company has no furthes

obfigation beyand making tha contsibutions, The Company's Defined Benelit Plan i Gratuite. The Company &= rob prosiding leave ancashiment < a

lane term emokoves benefit

B) Charge to the Statemant of Profit and Loss an sceount of contriutions:

[Rs. 8n Lakhs) [Rs. In Lakhs)

| Pasrticudars 2023-23 0d-d
Comparsy's contrbutian to
I;Fru-udant Fund 108.36 BE 9%
. Employes ﬁm; Insurance Flan X853 18.07

£} Geatulty - The gratuity plan is gowerrwd by the Payment of Gratulty Act, 1972 urdar whidh an emiplovee wha has completed Sve yvears of service is

entithed 10 gpadific benafits, The kvl of benalits provided depend
being maimtained by Life Ingurance Corporation af India. The disl

{rom an Independent Actuary,

$ on the member's length of sarvice and satary at retinement age. This fund is

peures BS required under Ind AS 15 k made belaw, on the basis of report obiained

(R, In Lakhs)
Year gnced 31st Year ended $1st
et March 2023 harch 2002
Fresent value of chligation as at tho beginsing of the yoar 13111 140,63
Inberast Cost B.66 984
Current sanvice cost 1440 1372
Fasl senion cost L z
Resmnaasurements - Met actusdal (gains) losses L4850 [24.87]
Bene=fits paid {1474y [B.21)
Present value of oliligstion as at the end of the year 18785 13111
B] Plam assats at the beginning of the year 154.51 BE 15
Intérest incoma 1105 .43
covtribution by emnployer 470 6944
nafit 114.74] (8.2
Return an plan assets {incl inferest incame) 00,13 (2.40)
Fairvalue of the plan aisets at the end of the year 174.45 153.51
= 12l
Inberest cost H.66 9.84
Currank sandca Cost 1L.40 1372
|Pest ==rvice cast i .
Tatal 23.06 13565
i1 Remgasure m e sad in O
Actuarial changes ansing from ehangos in financial sssumpliors {33.18] 075
Reburn o plan assets {ascluding imbenest incoms| 1047 ]
Total (2221 TETE
£ B Ao |
| Prasant Yalus &lil abligation 2E7AE 131.11
Fair valiue of plan aswels 7445 158,51
(112500 240
7. 7.0
7.2 3.50%(
Irdlan assured lives | Indiam assured lives
martality (2006-08) | martality (2008:08)
(Uit [Ultimate)




Thee tirition raka 15 3% far the year ended 3151 March, 2023 [ ¥k For the year ended 315t March, 20232).

Thar dstimates of future salary incréases, congldered in actyarial valustion, take gocount of inflaticn; seniority, premiotion and ather rebevent factors,
fuch as supply ard demand In the employment market,

The employees of the Company are awiumed 1o retire at the ags of B0 years.

The expecoed conbibution payablie to the plan next year is Bs 4167 Lakhs,[PY Rz.17,87)

3 AL LiLE

sensitivity for

LTS [ E 1 214 T ECAnT Assismp

slgnificant actuanial assunptions i comauted by varying one actuarial assumption used for the valugtion of the defined benefit
obfigatien, kesning all athir sctuarial EEU Mions constand, The sigeificant actusial Azsumptiong are discount rabe and safary escalation rata
[Rs in Lakhs)
Year encled Bst Yaar ended 315t
Particilars March, 2023 (Rs. Im | Msrch, 2072 (Rs n
Lakhs)
1% increase )
i Discount rate 25215 11663 |
IH.'Salar'f escalation ratp - ever & long berm 338,14 14334
i, Atkrition rate 286.27 136.50
1% decrease
L Diszount rate 313y I4E.6D
i, Salary escalation rate - over a long term 253.80 11647
jii, Attrition rate 265.08 124.45

The sersilivity analysis presented above may nat ba reprajantative of the: aclusl charge in the defined bepsfit abligatean a5 it is unfikely thar the
changs in assumption wauld peeur in isclation of ane another 3 the amsumptions may be conmedaged,

B P

Ths deﬁ I:-_-nu chigation ghall m:‘lturE u!h=r1_ Maidh, 23 as follows |Rs. Im Lakhs}
Particulars Undiscounted values

443
1173

GEE
13.5%
22.54
Mext 5 years Pay cut e &-10 years FL
paE =1
2288

in the cpinlon of the Board of Directors, the pssets listed undar the heads Mon-Current Assets & Current Assets {other than Tangible & Intangibls
Azzets and Investments] as stated In note 5 b 13 in the Balanca Sheet, have a valus an realisation in the ordinary tourse of busingss stleast ool to
thia Smadint ot which they are stated.



Masdpal Blginecss Solulisid Privale Lmaled

Waripal Legivtics Privite Lir oed
Wanipal ogecal Holdlngs Gandsh, Garmany
Blanigal Holdings Limited U&E

Szhibandiu Fleteh Services Privpte Limated
Pz disnfebiik Gimdsh

BAHL bl ill g D hrrssdin i, It g

Maaipal ilercallonal Press Lsdbed, Migeria
(TGS Carg Solullons, Mexion
iMinipsl Thomaes Greg Piess Private Umied
(Manipal Mada Mook Limtad

anipal End gy & Infrateds Limibed

mhsy nduvities Privabe Livsted
Abkay Anant Gupis, Chisf Exvseutfam Gfftcer
Einod Marda, Campany Secrelany

FEEECEEem wame e

B

[y
L=

20 [Gopinathan Aril Sharisr,Chied Financiod Orfficer

Fenipal Uilky Fachagng Sobutkons Priaste |jmansg

Tanip &l Iseoraisal Printing Fress Lmiled. Keeya

"HﬂHEmr

The sustmary of Aslated Party Transactio Is ghas below.

A, Wolume of Transaatioas:

Services Frovided [Sals of Cands & Printing
Chasges

Servicesd Recmved [Priniing fearges B Rl

iommon pxperans charged 1o Stetemeand of
Prcie & Loss|

Slery and other allwanoes
Purchass of Scrigs

B, Bsdances ot the end of the year:

Amouns Beceivakle ol the sndl of the year
hmonsk Fopable at the end of the year

deg iy Cepoil Recehablaf|Papabie| |Het|

€. Otiar disdoseien

Onheer ParEmainis b Direchors
. GuaFasbed teies for Deberdures
ranles takea lor Daban tures

J01EE

Ry
FAEE ]
33n81

1.7a5 06

5650
4,74 1B

L7500

jmres

44275

EX73

3209
1018 E
AFE

158553

LEEK ]
2,134,514

17500

Subuisinny of the Rolding Campany Yem
Subsatisey -al the Holding Company Vel
Subriddiary af tha Holding Company Ha
Subsidiary of o Holding Comgany Ho
Sulsidiary of the Makding Corrgany Mo
Subsidiary el tha Hadding Comspary Ho
Whaly ouwmnid subnidarg cf 8 Ba. 5 Fo
Sulbsldiary of §l g & ha
ey ol S| Mo 2 ]
Sebsliory of 5| Mo 3 Ko
Mapnciate of the Holding Company Ko
Aasoeciutm of 1he Holding Company Hi
Dithis Eelsiud Paribes L]
Qiher R=lated Paries Mo
Driher B bitgd Paitisy Yk
ey Manageinl Femonng M
Wy Manegerisl Personel Fn
iy Mensgpelal Frsonnal B
in
T Ohe ReadFarie | e
: | e _M0Eda) | meray | aain
939| 1104p H . - = 11124 56315
025 025 = : 18 124 HELY a2
[aa 5A.75 - L - JLEY 9754
}iT.78 B11Z - L - 307153 1,008 6
- ¥. - = - 3%k 13083
¥ : % = = 4 Lrsoe | 1538
3053 - 2067 4413 1.0 4913
157 .65 = : o058 ' B3 ELT R
4.0 .11 - : 17 03| s0mass | R1TES4
- - = 3 T 175.00 im0
- + o LEr [F ] LAy
5 . . 1,287 23 a




(. in Lakhs]|

n and
&r Mo, Mature of TrarsactonsParties 203323 021-22
A1 |Services Provided:
Sale of Cards & Printing Charges
Manipal Techrobagaes Limitad 101 ES LEER
Manipal Busimess Sclutlons Private Limited 9,33 LA
111.24 562,13 |
AZ rwices Recaivad:
Prinking Charges B Rent paid
Manipal Tachnol ogies Linsesd BI6.092 E19.73
Miaripal Energy & Infratech Umked (e ] 168
Meripal Businads Saluliced Privabe Limitad - LE
l.lli.l'lp.il Madia Nelwork Limitsd .24 ]
Wanipal Ltility Packaging Solutions Privabe Limited a.as oS
F9E.12 BALRZ
A3 [5ake of Materiah:
| Mlanipal Business Salutiors P ivets Limited - 53.75
HarﬂpulTed‘mlﬂnﬂH Limnted 3255 30
Manipal Lailiny Packaging Soiuftion Privale Limiled naop B
11.89 [FET]
LR
A |Purchase of Materials:
Manipal Technalopies Limited 1. 753.55 1ouEEy
Manipal Utilgy Fackaging Soluticns Privale Limfled E17.78 a1y
S 07133 1,098.55
A5 |Desidend distilaited :
Bdanipal Tecknokpses Limiled 3081 FJA0EL
330,81 330.81
L1 5l|-l-l"|'lﬂﬂﬂ1hﬂ'“MIIMHWH{HMHH.HHH“WMH!M
|Manipal Technologies Limited 1, 74508 156580
1,745.06 1,565.83
AR |Parchaii of Sonps
himbd bebescdia Metwork Umdied 178 -
Primecy Industries Private Umited 17.94 24.1%
Maripal Uity Packeging Solutions Private Limived ansi %
51,20 44,15
Bl |Amcinl Beceivable at the end of the year:
Maripal Technologies Limitad 5E.50 474,95
Maripal Liility Packaging Salutions Private Limited 1.55% 5.54
Maripal Business Soluthons Private Limived 003 41l
Panipal Energy & Infiatech Limited 005 2
B0,13 45160
B2 Payabds at the and of the year:
Wanipal Tachnologles Limibed 4.754.18 2131814
Raripal Liiliby Packaging Salubions Privabe Lmited 283.83 10,08
Mardpal Derpy & Infratech Limited E -
Manipal Busingss Salutiors Pirivals Livited .77 00z
Manipal Media Network Limited 001 014
Prmacy indusiries Brivete LUmted 16 Q.15
R EALEEDY
B3  |Security Deposi Recelvable/|Payatile)
ktanipal Technolaghes Limibed §net) 175,00 7500
175.00 17500




(i | er Paymenks to Directors:
iHing Fees ta lndependerd/man aveculia dinectons L 144
e CED (XL
[F31 nranbes Taken for Debenises & at the year end
nipal Tecnnologees Limited 3.x87.88 2
L= LE 3

[} Addtinred Information
e AT g skl represent actual related party transactions. Motionat adjustents made an scosunt of complionoe with ind A5 have not bean

Included aboye.

Aelated Farty Transactions given abowve are as identifled by thve Management,

Comnmitrnents with related parties: & a1 year end March 31, 2033, thera is no commitmant autslanding with any of 1he ralated partes.

The rermunerstion to KPS da mat inclade providiced Tor Bratuiby &5 separate aomearix valsstion ara rat avalabla,

The transaction fram related pamied sre mads an 1enms equivaiant 1o thase that prewsil in arm's lenglh fransaciions. Dutstanding balancas at thi yaars
IE-nﬂ are urastunsd and seftherment oo in cash,




Bt e e 1 b aperd by the compeng duslng the year | s163 [Thg]
smagini of Experadiiune nipwmved relaling be il prar &1.63 55,77
Araini of EspEradnine i ol Pie parlmr yeary : L45
il Amodsng of Ex e berured &1 .£3 5132
Shet il gt el ol the prar na Ml
{mtel of #yeviue Veary Shart full nil Ni
{R=snpn dor $hices fall M [T
Wi une of T2, Actrwitbey Fasher Hiole Bebosw | Bl Mlobe Bl
Dastna by iof Panled Framis il LT] il
Pecrsiaona with rspech of conleactuil DFgatien N N

Wale: The Compeery hes contrbused to Trest, shich & reognhed usder Seotkon 805 and plye reghlered with AS0A weder D31 and sccondingly the dloresald contribastion i
consddensd oy C38 Boibly.

Tie mll'ilm al 1]1= oETEAny h el the apinian thar canngng valup of asse1s da-ﬂ. nu't nr.l-u-:l Its recoverabie velue, Furiher the Comgany does nof Bave @y Informatiun
whalhar Inteimal er sxtardal, that Indicata that Impalrmest kods may hayse pocerred, Purihier the mdjor poction of B sl i ntsde 1o Tangibls abd inTangible BLasts veivd
done durng resnt pa. Corsidering ol these aspesctt, the campny hat not impeansd By o thee nan Tinancial aiets. Thic nols | to 5= read along wih note 100

. Fnansial Avigts

Trada receivables are impsired under Life Time Espected Cradit Loas Method sad the detsils are given wide rote. 3803 abive. The Comgany & of thee opinian the amount so
impalrad if sdaquets and nefurther impairment s regeired a5 on the date of the Rylenoe Sheal. Diher Snanclyl souis congivie mainly of Securty Deposs Read and Cash &
Bank balaroesi. The Company dods not haove sy nformalion whethsr ntemal or sstemal, Bhit mdicele that Impasment |oes mey Bave scqurmsd. Aqcordiagly tha comp
has act impafied any of the those Snanclel s2zel=

fa on the dite of Balwncde Sheet 1B Compary has advanced 3 sum of Rs.10,805.39 lakhs (Y 1146750 lakhs) to M/s Quedpro Corsslbancy Services Privete Umited sy inles)
Corporats Logn. The aloisaid amount of Loas sowsted from the sccumulsted profit. During the oerrent reporting yeer, the Company hes earsed U Inpone of R 596
lakhie! PY 1,258,132 late] on the aloresakd Losm The slomssid Loan s declhosed wifs ot 1103 of Ningnclad alemend ai "consiibred good”, aler condadeiing et worth,
profitabiity and tasines protpects of (e bornows company and aleo conddaning the T that the smoest advassed a5 on the date of Bafanoe Sheet reduced to
i 10405 44 lakba Trom Aa 11467 S0 kabka sred abios that Tha Comaarny has divessifid s artvties o Tradine

P i " i Al L
The :ﬂ;-.;l;r.un wlih uphd o wrﬂu‘ Hmnut as dlnuu-ﬂu FEnErrus |||rml|uh'un .:Iien wide Mote 26 cead with vebwctes theseon, T'I'll dinclonre with fegard to
sty Troms comiract mith customens discioeed Tnthe same nole. The daclosure inthis nobe s Bo = read whih decioyuies mede b réguired under bad AS 115 vila Woje 3 B
subingies thieos and Moba 36 aed subnoles thereon.

Thesa aré na unbiBed resesias and accordingly there ane no contradt 2ezets. Further there are no contract lablitles, since the amourd nvdiced does sob xcddd The
reaeres , Howese: (Bane Bie (0rrac Datilities of ohe nature advance from customers.

Acoondingly the recsivables miving om neogrifike of revenuss represent trade recewabees, which I3 @ right 1o conskderation that is wnoosditional upon pesisge @
Ravenue. Such trade recehebles are peiseated ned ol imparmest i @y, i the Balance Sheet wide Kote 2 read with subroies therein, The whole of the mperment loma
as aforesid, s perialinicg 1o frede feceisalies arking IIom conmmcT wilh Cusiomrsrs.

Thens 2re no revenves recepnaed, which ane srhing from opaning uneemod sevenesr 25 of Apell 1, 2022,

b Digchomures:
Cigening and Dloskg Balwnce of Becsivabley From conlrsct wdil cusltesiars: Dhglosed in Mobe B of Balince Shost.

Opniing and Closing Aalance of Contract Assets from costract with customess ; & Nl

Bipening snd Uloaing Daleece of Coriract HabiFres fram contract with cusiomens [in the nature of unearsed revesse): B Mil
Oiganing and Clowing Salasce of Conbract LesbBitfes Trom conliac] with deatamsEis (10 1ha naturg of ASsance fom Custamins As. B4.74 lbhs and Az BOZEG bl
raspiciei.
Regintiad racogrred dufing the wear that we incduded in the Conrect LiskiiRy balance o 0 baginning of the year. B Sl Bewever thie wihie of acdvanos recead o
cupbmers R84 79 lakhs | PY Re. 3327 lakhs] srpisted durisg The pear (osand révsiue a1 the Gma of recogrd o o evwnisg,

B racognissd duting the year from perforsance obfgations sathfled {fully or partiafy) in peesious yearss i, Sl
Conets [cluding incramaental cost] incurned to obtain or fulfil the contract with customer which e requibed 1o be amanied Tor mond ths one war (Lo capitafised) : s, ki

Eamtance of signilicant Bnancial comgonant in the traraacton price determined with the coniract with cuptoman; Bs. Nl




Disciosurs with regard to peamance abigetiom, sllocation of framsedtion e i fha remaisag perfomants eigetions, Spelfican| padgerents n the epplication
wtardard, rming of salisTastion of performance abiigaticons, deteimining the transaclivn gl and The prounts @llocated to perfarmmascs obiligailon;

The Company | n the buines of manufsnuingiading in the Cands and Kiorsk, The Company & aiso undertaking the Card Pemonsisation At The whole of the
o asaid acthilbes I ousloosr specilic sed based on the crda received Trom e tustomers, The Gowgany Is recognidng thi revanue at a specific dabé, Le. on the dita of
pransher of cosfrel, & as soon ax tha goods are idenliled sad ready for diipatch. The ks fs bekng ganerated on 1ha daie of tremefer of goninol. Thus the cempany |5
satisfylng the pedformance obgations on the sama dase, ke, on the dete of generation of invsica. The services rendened by the Company is aisa relabed to Goods Le. Cands.
Bavsnilit i5 being reccpnied and performante obligations are being salished in the slmiar maneer 25 séinrwaaid. The transaction price with cssomer i being detarmined
vitunl consent and accondinghy iing aocated fully an tha date of tremsded of controlas sfwesild o thee: Traeafer oF geodi ar pervices a5 th eard may be. Thers b o
question of sgliiting of brantsctinn price to pioctl and serdces

There e o elligaibons for mbums, refunds snd sey giher simitar pirpais. The Company his duly prosided Tor warranty ohligatiord an ks and teduced (Fs awa from
chig Peeie.

As explalwad above, the ramder of control, the dalislacton of petformance obigalion ond genaiaton of ke hippans i the swria 1ma and sooord inghy Thiena ang m
s RTd" or “partishy unsatalied' performance obligations Accordngly the goesiion of dicioaing thee aBpuation of transection price e ‘unsatsfied of partily unulhﬂrdf
performance siligation” does not else.

The constleration fom conleacs with customers I included in transarban pic.

Thi atksr dlssionunes 86 raquired under ired A3 135 are not applicabile Lt Compny

Tha Camgany as a lessee:
Bepreciaian charge Tor right of Uee ausets by dlass of undartying assetr Aefer Mata 2 raad with rote BY of Fnancll Sttsment

Inlerest expeeig g lease labiktiey : Ralsr Mote 32 of Finanial Statamant under tha liiail “isterest Eapeme-lad AS 116 adjustment™

Frpiearecd ralating to shor Tarm leases accaunied for apolying reccgnitisn sxsmplons; Beler Hobe 34 underthe hesd “lssda rant Charges Machissey®, "Leace reak changed all
Pramices and "Other Rant™

Eapd it relating to legrs of [ow vakos ptsaty secounting for applying sesognilion exemptions; Thiare are nosuch kst
Expenses relating varlakle losis payments not inéluded In the meavpiamien ot heae et ben: Thita ane 1o sach et

{nuarme from suhleasing of rght o use 3352t Thei @ ara no such cisii

Tatal cash oudflow lee Rs. In [akke
W repect ol Baies covened under Ind 45 115-bang Term Leases: FO2-I3 HIEL-22
Lease Liahiliey portiaon N p LA
rarest Porfa 3.0 A5 T G2 A8 EREL]

Casn outhows In iespect ol shart term leboes, as stabed pldvec Can oubTicw in respecs &l secs ases within ned 12 months s Rs 25,86 lak® [Py B 3634 Inkhs}

Additions 16 Right 0 uso assets and Camying amount right of e amets at thae wnd o the reporting period by class of undedying soat @ Aeler Note 1 of Financhl|
Stalemens,

Blaturity &nalysm of Lesse Liabilities applying Bncl A5 107 Befer Mote 38.03 iof Fireangial Sratgment
Year win bresk up ol future Legse Bent Payables [covered wrdar ind A5 116) und oouried. fs in lakie

s, i |alshe
Pagable during_nad Belding Lease Beat Machinesy Leasn e Tatal

1at year 11644 FEAES 406.09 |
Fnid yaar 93 .59 32537 2808
3rd ymar E 37747 TR
 Ath year - IFEE L]
St yEar or mone E 1E3 L5 163,55

Toal 244.37 1,431.87 1,675.04

Habure of lessig Bcthities: The Comguny hat tauen the Bulldeg on lease, which Ras Been ssed i ihe ordinsny coase of business The Campany has ako taken o leasa the
Buliding snd Mt hiury o shork term bayi for the busings: purpaLE,

Oither dischosuces are requied under ind A% 116 not appicable to e Campany.

Thaz Company i & hesson
The comzany hasnot ghen any isets on leass. Therelone (e question of masing further discosung o this conneclicn daes not arse.




A5 1 " Pras
of artasiies,

Based on 188 ratse

liphiliies sp@ speried to be fecovered or setiled In not more thes 12 manths after the reporting pariod. Dischovse réquited by ird A3 1,

il o

Spsbemunls®, as regardy, cuirett 3ssets and curient labiiies b oy follows

e

Current Azyils septcied bo be fuicwered within 13 moesths Bom the repoTiing date |

1ha Cosnpany kas detenningd, it operating ey o be 12 maordhs, Hence, all aseets and Fabiices, dvchoned @ oumenl edaks or a3 -:urlznl.'

iFs. I L)
s o Bier March | As et BeE BManck
Partiodars rm::m ity 2012
Inwaniorey 7 1148535 A5ET 07
Trade Recsiva ks i 11, 778 .00 3458 4%
Catn ard Conl P valiary 3 &23 6% 3733
ik Balaroes oiher than Cash mad Covn ;
qubaHD 1 12303 a1 Y6
Lowne 11 10,4405 A4 11LAGT &N
fver linanclal gdains 1 P iBE 15
Cither Current Asasts i3 150542 245470
Curren] LiaBilGes exgected to be satiiod wikthin 12 mseahi from the reporfisg Sata !
[ In Lo
, A @t 315t March | As at 3ist March
Particulars Mioke Mo ks 3002
Baframinga 19 ESIE78 412375
Lempsie LinSilty o an15e 163 TE
her Minascial labfitles fother Bsan thoe
sueciied abowi] 21 918 5549
Trade ppasin: 21 1033157 5,015.EE
Caher Currmint Liabaliles 23 138540 800,39
T T an 1,613.50 1,205,060
vl Tace Lokl bes [Rlwth 3 2615 -

* Fresantalion of Fingncial




12

res ind AS 12 “income Taxes" [Rs. In Lakhs |
(4] baajor companents of tax expense/lincomel;
[®4.1n Lakhs)
5¢ no. | Particulars 2032-23 2021-22
(s} [Profit or Loss Section:
(i1 Cerrent Incdma Tax
Curret Incame Tax eapenss 2,141.2% B032.80
Irseme Tax Provision earlier year | ne langer raquired) (.44 113
213581 50593
(i} Delerred Tax:
Tax expense on origination and revarsal of tempeeary differances (23422} [1B3.63)]
liI?'-I.II!I I:iBS_El
|income Tax Expense reported in Prafit or Loss [[i)+ii)] 1.693.59 417.36
(B |Other Comprehensive Income (OO Sectson:
11} Items not 1o be reclassified to profit or boss In subsequent periods
Deferred Tax |espanse]finoome 554 -
©n remessuremeant of defined berelit plans . 15,33}
554 {29.32)
{if} mems 1o be reclassified to profit or [o8s & subsequent periods . =
Income Tax Expense reparted in Other Comprehensive income [(i+{d)] 5,68 [19.37}
¢} |Retalned Exrnings[Dthor Equity):
Durrent lncoms Tax . .
Deferred Tax . :
Income Tax Expense reported in Retained Earnings [Other Equity] - -
W@Mﬂuﬁum
- (s k)
Srna. | Particulars 1072-23 2021-22
la) [|Prafitbefare Tax TAIL16 1,5294.72
ib] |Corporate tax rate as per Income Tax Act 1951 #5.160% 25,165
[e) an Accounting Profit {a®b) 1,870.27 &01.36
{d} Ji0 Tax on income exempt fram Las; - -
{1l Tam con ibems mok tax deducible: 3749 ELERA
[§ii] Tae cin [kerms which are 1ax deductible [107.47] 182,07
Total affiect of tax adjustmaents [{i) ta (iii)] 7102 201.44
{a) |Current Tax expense recognised during the year (¢ as adjusted by d) 214129 &07 &0
Incoeme Tax Pravision earlior year {no lorger raquired) (7483 118
Deferred Tax expanse Changed [recognised) during the year {434.22) [18243)
Total fax expense recognisad during the year 1,853.54 41736
[ |Effactive tax rate |&fa) 25.563% 6.171%




s, In Lakh

| Sres Particulacs Balance Sheet Seatement of Profit or Loss

A at 31.03- 2013 As at 31-05-2022 F0EL-23 232133
|a) Dt broe between ook depredsalion el tad deprecialion 43E.B3 440 TeTz 650
by |Emplepees’ Defied Banelit Flad [msﬂl 5.E4 EET C
(84 il A5 1T 138 1.3 045 n.43
gl |wmdASii6 {1051 {13.2%) [2.73) [2.371
(] |Financial Auei [155.14] 12463 ELE .20
) |osabowences - Tering Ditfanence [52.17] (26:00]1 16,17 o
gl [|Ovker Frowiven sl {a 02| 75.50 7550

felarred tag [expesses]incoma 30423 1HE.E
delpirgd tan |maetilEabliies {20k i f| I1E4
|

Chargiss in Deferred Tas adjasment on empkayie’s defined Bancdit Pan Becoanied in Duber Comgreheraive Income Rs. 5,64 lakha. [FY A= 18.17 lak b Charged)

(D] Bespneibation of deferred 1 fassets) NighEtien
[Rs. In Lakhs}
5N Pariculars 2023-41 E21-12
{al |Dwening balaeoe as at April 1 M 13415
b1 [Tax [incomelfespense during the period Tecagnised i
[ statement of Profit and Loss in Profitor Loas sichion {23832} {18853
(] staserwanit of Frofil and Los: In OCI s=0tian LR 10,5
{1 retaingd eamings - 2
fe]  |closing Belance 2z ot March 32 1] 23.84

{E] Tax adjustments made dirgcthe to Equity
Thers aid N0 adjestments periaining ba cument aad dufaned ta adjusimant directhy chargad or crediad dinect by to Equity olker tham below |

Recancifation of Inceme Tax Fald
L m———— B =

50 Pamiculars

|al A this beginnig of the year (Faid af Prouision)
I Charge for the year
(03] Tax Frowsion no Enger regulned
i s Paidl (et of refured recebved [adjusEmend] during the year
ie) Bt bhe v of ha year {Met of provision] |*]
[*} WPeome Tan ielundaile {refer Mot &)
Lei: Curtent Tax Provhions reber note 35)
B sl of provisions (s per (] abowve)

[P In Lakhs)
5, e Mature of tha Transaction Purposs ""i‘;:j'““" A% ¢ 315t March 2022
|&)  |Loams and Advanoes Gyen
Ta Campanies
N ‘Working Capta and Ak
Kl
Cuestpra consiliancy services Pisvate Limited ot totar Fanding 10,405 11L467.80
AMlasierum Balance OQutstanidiog during thi year with st
Rs. 13,467 60 hkchs {F ¥ Rs. 15,620,112 lakhs I}
TOTAL A5 PER BALANCE SHEET [Mota 11 10,405 44 11,467.50
i8] |Guarsnbess lmaed and sesities gven; - L
Baler Kiole 4 with ssbnobes thérean to
(C]  [imrecoments Tosbizla prw Finaneial Statements




|14 Disclosures gertaining to pend)ng Itieations

The Company does not havie any other pesdisg Utigatioss which would impact ns Brancial position ewcept Exclse Doty a0 Value Added Tas
demands 3% siated In Mote %801, The Company i3 af tha opinion thet the s will mot havee #ry acorse effect on the financial poshion of the;

Company.

a. The Company has, in all mateil smpects, an sdequata whernal inancisl eordnol sysbemn ower fnpnclal reponting and such riannal financiad contraki
e finaniclad raporting wers cesvating effectively as on 3 1st March, 2023,

b The tithe deads of all the imevsvabla propeties swned by the Company 3ré in tha name of the Compdny. Further in cine of brase hold properiii,
1ha lease agremniants ara duly mamcutei in e name of thé Comnpary.

¢, T Company bk not pranted any Loank of Advances in the ature of loans 10 promatom:, dinecton, Key Manageriol personnal and retabed parties
(a5 difingd under Companies Act 215 #1any time dutbng year oF &t oy tires during Thi compartise yes

d. The Company has berrowings fram Dasks aad Frandal Insiiutions on the bash of securky of currenl gisets, a5 chacloeed in Mota 16 and 19 ta
Bylaees Shewt, The Company has repafarly filed the stabernend af currest aieets, ewery quarker [alang with other  padiodical
retamsfstatemantsidecuments], Tha informates In reltian to trade recehvalidis fn the aforecsid returmstalement 84 en tha Gst dabe of N 3
aedrtaes of the firancial year, wis duly supprted fsubstiuted by "Canificata on agewise diaribution of Book Debts and Trade Receivaties”. The
stalement/raturnsiother relited decuments {including the Cetificales as aloeesadd) if any, of currant asels filed eyery quarier to Beoks and
Financial Institutions afe in agresment with the books of acoounts and there afe na mate lal discrespanciei

@, The Company his not entered inle ey fransacons with the Companies stratk off under section 348 of Companies At 2013 eithar during
WAl oF dUring ComoT alive pear,

{. The Company Fas created/sstisfied the Chasge by registering the same wilh Regsirar of Sompanies whin the statulary period, whereser
raquined.

£ Thisre ara no unused armeuris In the Bomowings from Basds and Finkncial Inclitutiors, whiisin (i amsaint was borrovid for the specfic per
and accordinghy tha Company has i81Eed the proceeds of such boriowings only For tha pupose/s it was barnowsd.

iy s procsadings pendieg against the Company for holding am/ benami preparty wnder 1he Berami Transactions [Probisivion] Act 1088 and ru
made theraundar. There ace no fanmEciions not recorded in the books of sccounts, which necéssbiled The surender ar checiosura af inmme d-.rlm
th peer In incoma tax assessmants under income Tax Act 1951, The Company kas not traded and ar imvested in Crypio Currency of Virual Currency
chiring she finencisl year. Accordingly the guettion of making any distlosura In respect of afafesald aspects does nak drike.

i. The managsmsst of the companmy herety represents that to tha biest of Its knowledgs and bekef, ro funds hiwe Dean advanced of loaned
invested |gilker from barrewed funds ar share premium or any olher seoes of kind af Turscls] by the company to of in any other pefsah(E) o
gntity, Including fergign entity, with the understanding, whether reconded i wriling or atherwas, tieat thay intermediary shall whither daectly
indirscthy lend or ivwest in cther persans af sities identiled in sny mannes whatsoever by or on behalf of the campany (ukimate benefidares)
provide Ay guaranies, secufity of like or behall of th ukimate beneliciaries.

i The masapement kas alsa herely represents that, ta tha Best of ks knowledze and balief, no funds have been receled by the com pany from any
persans or entities, incliding fareign entities, with the understanding whether recorded in writing or othseewiie, that the company shell, wihelher
divectly or indinectly |6nd or invest in alker persans of enkities identified in &y mannar whatscever by of on benalf of the funding party [Uitimipte
bensliciariss) or provide By gusantes, secwily or the ke on behatf of tha Uimabe Beneliciaries.
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Mon cash
- el B I e
Prm-:ail_'!-ﬂurrqn:
O iy . 3,287.88 - 378782
wrm Ecank Traon banks FilrEn [435.55} 178 LESHHE
St ferm boans from Danss 3550.11 47.18 = 3,715.30
Tmlnhluhhﬂmlnﬂ b, 78081 1E73.51 1.78 HEED. 1D
[5hd dievdd o Equity Shiies - {41351) - -
rAETes on Boriewings = [B24.37] = -
Lezse Paymianin- Liabibby [Princpal] Portian- ind 5
A5 116 Adpstmant s | E '
Lease Paymant: niereit Portsoer- ind AS 116
Adjrimant ol = =
Toral Cash outikw (et} om aceoent of Financing Acthitios 1,334.33
Previlous Tear:
[its. in Lakhs}
MNon cash
Pacticulars Juimmmrﬂm Cashfioun transacticns- cﬂrlhl ITH;:"
! Processing Charges
Term Kans from banks 353035 [415.73] 195 311150
it beemn loane from Danks = 343360 AL - 1,6E3.21
Tokal [ralating to bomrewings) GAe2.38 [124.14) 135 6,730.81
pividend on Equiry Shanes . [4£3.61)] . -
Tax an Dividsid - ‘ L. z
Intere=t o Boaowings - [e=a.92 - -
Leass Paymant- Liskility (Principal} Partion- Ind
A5 116 Adjustmant : {25643 8
pase Bayeand- Inbevest Partion- indds 118
Adjustrent - |62.48] - -
ml@ﬁml@mmumﬂilugmﬂn [1.475.61
G = .-*_ Ink g D CITRE W __|_|_L; _ ]
Tre oulbresk of Caronavirus |Covid-19] pandamic gobally and in india e caused significant disturbarce ani slodown of eeanamic acthities in the

gountry. However duk 50 the effedive vaccinstion programme inthatad by the G, the negative eftect of the perdamic s almast liminated.
fcturdingly the activities of the compey 16 pot elfeciad during the curent financial year,

Dschoanse ralating to icro,Senadi and Medium Enibif prises Lncker para B 10 “Genarsl Instruction ta Preparatlon of Ralanse Sheet"of Schedulo Hlof

17k the Eompanies Aot 2013 Giuen herein balew! falso reler nobe a below]
| At Lk |

| Particuars, z023-11 112
Tha Frincips smaunt remaining wspsid as at the eed of the finaercial year beyond stipulated tire 552
The armoun® ol Intencst d il 08 Che amoEl unpndaubmeanthuﬂﬂlhﬂinmlwnr F

Tha amaunt of Panad Interest patd by the buyes in tenms of Section 1% of tFe= MiCro , Small and Medium
Ermtarpises Develnpmant Act, 2006 (27 of 200%], skng with amount of the payment made ta the -
sepplier binyona the appainted day during the fimaricial yuar
The Amoint of penal inteisl Arcrued snd Remaining Umpsc for the finsewial year 3030-F1 =
Perul interest amound consider fer divailowants ander Saction 23 of Wicro,Small and Medlum
Enterpilses Development Act 2006 5 .

Kot & Thi due as showe siw ot being seitlad, dut 1 dispuls in She qualimmeaeility ol meterinhe Arcordinghy na it Is §apbila on the shovs duss.
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Amounk in takhe

Cuprent raporting period
Deststancing lee Baliowing periods from due date of paymant
Farticulars Total
& Fanti - 13 3 Mira Than
Less than & blaeils 1 Wear Yaars Tears 3 Years

[} Undisputed Trade Receivable Conslder Good 11 0006 17014 6.7 = 1177800
() Undispetad Trade Recalfables Which have

Signilicant Risk

(18] Undispartod Trade fecelwabies - credit 188.48 87,20 &.79 10.08 524 05 B16.71
fmpaired

{lv] Disputad Trade Recehabie Consider Good

v} Dispaited Tride Receivables Which have

Sgnificant Risk

[} Désgrubed Trade Recelvablis = eredit Impained

Pravlous reporting period

Ourstanding for following perfods from due date of payrant
SHRN. & M - 13 13 Mare Than Total
Lisss tham & Manthe 1 Yewr Yiears Fedls 1 Yeasn

() Undisputed Trade Receivable Consider Gocd 337720 105,51 572 - . 3,408.43
(i} Usdtsputied Trade Receivables Which have

Significant Risk

Ui} Undisputed Trade Receivabias - cradit 167 w17 15.72 Mist 101,33 4540

imngpadnad

{#¥) Dispubed Traode Receivable Consider Good

iw] Disputed Trads Receifables Which have
SigniFicant &isk

{ul} Dispested Trade Receivables — credit impalrad

Hibe: Tha Campary has made dus proukion for "Trede Recsvables-Credit imgaired)

For the purposes of dciosune 35 aboe [For both the yoars), the cate al iransaciion ks considered ui "D day of Payment” whers there |5 no due date of

[RAIRRRE.

Current paporting perlod Amnount in laki
mﬂhmmm&mdumuﬂmm
Partiaiars Less than 12 23 hiare Than Teodal
1 Year Years Yoars 3 Years
(] MEME 29,88 . . ; 2588 |
ii] Qthars 5,071.89 15565 164,73 130.29 10,325.56
fif] Dimpruted digs - MSME E.83 H - : 652
{Iv] Dispubed dues - Oibwers ) : ) i
Previous reporting peried
Dutstarcieg far tollowing periods from due date of payment
Particulars Less then 12 23 More Than Total
1 vear Years Years 2 Years
{1} MEME 3 ; . 2 :
{ll} Cahers 580 04 164,50 15000 1093 501568
i} Disputed dues - MSME = - = - .
() Didpistnd duas « Others . = = - T

Robe: Forthe purposes
iyt

of dlschosure a8 b [§or both the years), the date of iransaction b consldeiad as "Dua day of Payment” wisere thene is na dus date of




