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BUSINESS TRANSFER AGREEMENT
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BUSINESS TRANSFER AGREEMENT

EFFETIVE DATE: 01 APRIL 2025

BY AND BETWEEN

MANIPAL TECHNOLOGIES LIMITED
AND

MANIPAL PAYMENT AND IDENTITY SOLUTIONS LIMITED
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BUSINESS TRANSFER AGREEMENT

This Business Transfer Agreement (“Agreement”) is entered into on 1% APRIL 2025 (“Execution Date™)
at Manipal, Karnataka, India:

BY AND BETWEEN:

MANIPAL TECHNOLOGIES LIMITED, a company incorporated under the Companies Act,
2013, having its registered office at Udayavani Building, Press Corner, Manipal - 576104, Karnataka,
India, 576104, (hereinafter referred to as “Seller”, which expression shall, unless repugnant to the
context or meaning thereof, be deemed to include its successors and permitted assigns);

AND

MANIPAL PAYMENT AND IDENTITY SOLUTIONS LIMITED, a company incorporated
under the Companies Act, 2013, having its registered office at Udayavani Building, Press Corner,
Udupi, Manipal, Karnataka, India, 576104, (hereinafter referred to as “Buyer”, which expression
shall, unless repugnant to the context or meaning thereof, be deemed to include its successors and
permitted assigns).

The Seller and the Buyer are hereinafter referred to individually as a “Party” and collectively as the
“Parties”.

WHEREAS:

A.

The Seller is a public limited company which is engaged in multiple businesses including printing,
packaging, pre-media and secure business solutions.

The Buyer is also a public limited company engaged in the business of supply, personalization and
fulfilment of payment cards, smart cards and allied products for banks and other public and private
sector organisations.

The Seller has agreed to transfer the Revenue Assurance Business (as defined below) to the Buyer,
on a going concern basis, by means of a slump sale (as defined in Section 2 (420C) of the Income
Tax Act, 1961), in lieu of the Purchase Consideration (as defined below) received by the Seller.

Pursuant to the aforesaid, the Parties are now entering into this Agreement, to record the above
understanding between the Parties and thereby the Buyer acquiring the Revenue Assurance
Business (as defined herein) of the Seller, on a going concern basis, by means of a slump sale (as
defined in Section 2 (42C) of the Income Tax Act, 1961), upon the terms and subject to the
conditions set forth in this Agreement.
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