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This stamp paper forms an integral part of the Letter of Extension dated June 19, 2026, 
relating to the extension of the QIPO Date and Exit Deadline under the Shareholders’ 
Agreement and extension of the IPO Long Stop Date under the Waiver cum Amendment 
Agreement
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June 19, 2026 

To, 

1. Amicus Capital Partners India Fund II 
Attn: Mr. Mahesh Parasuraman 

3rd Floor, Rocklines House, 9/1, Museum Road, Bangalore - 560001 

2. AC Co-Investors 

Attn: Mr. Mahesh Parasuraman 

3rd Floor, Rocklines House, 9/1, Museum Road, Bangalore - 560001 

3. Nuvama Investors 
Attn: Pranav Parikh 

~1Pi 

Building No. 3, Inspire BKC, 8th Floor, Wing A, G Block, Bandra Kurla Complex, Bandra East, Mumbai, 
Maharashtra 400051 

4. Touchstone Trust Scheme IV (Acting through its investment manager Touchstone Capital Limited) 
Attn: Utkarsh Sinha 

Rajapraasadamu, 2nd Floor, Botanical Garden Road, Kondapur, Hyderabad 500081. 

5. MAGroup 

Attn: Mr. Mukul Mahavir Agrawal 

208/209, The Capital, 2nd Floor, Opp: ICICI Bank Building, Bandra-Kurla Complex, Bandra East, Mumbai 
400051 

6. LS Group 

Attn: Lashit Sanghvi 

425, Samudra Mahal, 25th Floor, Dr. Annie Besant Road, Worli, Mumbai - 400 018. 

7. India SME Group 
Attn: Mr. Mitin Jain 

1302, B-Wing, Naman M idtown Building, Senapati Ba pat Marg, Mumbai - 400013. 

8. Think Investments PCC 
Attn: Jennifer Kim 

Apex House, Bank Street, TwentyEight, Cybercity, Ebene 72201, Mauritius. 

9. Manipal Technologies Limited 
Attn: Mr Dattatri H.M. 

Udayavani Building, Mani pal - 576 104, Karnataka, India. 

Subject: Extension of the QIPO Date and Exit Deadline under the Shareholders' Agreement and 
extension of the I PO Long Stop Date under the Waiver cum Amendment Agreement. 

Manipal 
Payment and 
Identity Solutions 

Manipal Payment and Identity Solutions Limited 
(Formerly known as MCT Cards & Technology Limited) _____ ____ Document I 

Rcgd. Office: Ud~i3':'..!11i B:.:l!.:;:.,g, Pt':' .: c0~1,er, M;,. ,if•dl - 576 104, Kar.,.:.l -1L A, J;u·J;~. 
C!N: U7.2·:1•)(·~:.:.,2,:•05?LC•:•~5'3 ~5 

~ +; 1 e:.; 220 5(11:·,:1, +a 1 £: : 427 5000 

VISA, MasterCard and RuPay 
Certified Card Manufacturer 

___ eage_l o.U _ 

e ~?~Mt 0 



~1Pi 
References: 

Manipal 
Paym ent and 
lder>tity Sol.utions 

1. Amended and Restated Shareholders' Agreement dated June 20, 2025, executed amongst 
Manipal Payment and Identity Solutions Limited (formerly known as MCT Cards & Technology 

Private Limited), Touchstone Trust Scheme IV (acting through its investment manager 

Touchstone Capital Limited), Manipal Technologies Limited, Mr. Mukul Agrawal, MA Group, 

India SME Investments Fund II, India SME Group, Alchemy Capital Management Private Limited, 
Alchemy Long Term Ventures Fund, Ms. Neha Sanghvi, Mr. Lashit Sanghvi, Specified LS Group, 
Think Investments PCC, Nuvama Crossover Opportunities Fund - Series 11 1, Nuvama Crossover 

Opportunities Fund - Series IIIA, Nuvama Crossover Opportunities Fund - Series 1118 and 
Nuvama Crossover Opportunities Fund - Series 4A, Amicus Capital Partners India Fund II and 
the AC Co-Investors ("Shareholders' Agreement"); 

2. Waiver cum Amendment Agreement dated June 20, 2025 executed amongst the Parties to the 
Shareholders' Agreement ("Waiver cum Amendment Agreement"); and 

3. Letter dated March 24, 2026 issued by Manipal Payment and Identity Solutions Limited (formerly 
known as MCT Cards & Technology Private Limited) to the Parties to the Shareholders' 
Agreement. 

Dear Sir/ Madam, 

This is to record that: 

(a) the Parties have mutually agreed to extend the QIPO Date from December 31, 2025 to 
September 30, 2026, as per Clause 1.1. of the Shareholders' Agreement. Accordingly, the QIPO 
Date stands extended to September 30, 2026; 

(b) the Parties have mutually agreed to extend the Exit Deadline from June 30, 2026, as set out in 
Clause 1.1 of the Shareholders' Agreement, to September 30, 2026. Accordingly, the Exit 
Deadline stands extended to September 30, 2026; and 

(c) further to the letter dated March 24, 2026, the Parties have mutually agreed to further extend 
the date specified in Clause 1.4.4(i) of the Waiver cum Amendment Agreement from June 30, 
2026 to September 30, 2026. Accordingly, the said date stands extended to September 30, 2026. 

Clause 15 (Governing Law) and Clause 16 (Jurisdiction) of the Shareholders' Agreement shall apply 
mutatis mutandis to this letter. 

Capitalised terms used but not defined under this letter sha ll have the meaning ascribed to such terms 
under the Shareholders' Agreement and/or the Waiver cum Amendment Agreement, as applicable. 

[Signature Pages Follow] 

Manipal Payment and Identity Solutions Limited 
(Formerly known as MCT Cards & Technology Limited) 

Rcgd. Office: LJ.ja,..:i·:ctni Bu;:.-i:,,g, Pr;; ; Com.er, Ma,,;,,,al - 576 104, !(3,,,~·- · ;i, lr,.i;a_ 
CIN: U/ L'::'1: 10~~'-.2·j1:.,:,ipLc 1:....:5~ ~ 5 

<!a:, ,;;1 e::, .<.<U 50(u) , T;;, E:·: 427 5000 

Document I 

VISA, MasterCard and RuPay 
Certified Card Manufacturer 

Page 2-of--2-
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Yours sincerely, 

Signed and delivered for and on behalf of 
MANIPAL PAYMENT AND IDENTITY SOLUTIONS LIMITED (FORMERLY KNOWN AS MCT CARDS & 

TECHNOLOGY PRIVATE LIMITED) 

Name: Dattatri H.M. 
Title: Company Secretary 

..... 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Manipal Payment 

and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited). 



and acknowledged for and on behalf of 
AL TECHNOLOGIES LIMITED 

Name: Dattatri H.M. 
Title: Company Secretary 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Manipal Payment 

and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited}. 



Agreed and acknowledged for and on behalf of 

AMICUS CAPITAL PARTNERS INDIA FUND II 

Name: Mahesh Parasuraman 

Title: Authorised Signatory 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Manipal Payment 

and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited). 



Agreed and acknowledged for and on behalf of 
TWIN AND BULL OPPORTUNITIES FUND I 

7 
Name: Janardhan Gopal Rao 

Title : Authorised Signatory 



This signature page forms an integralpartoftheletterdated June 19, 2026 issued by ManipalPayment 

and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited). 



Agreed and acknowledged for and o behalf of 

GIRIJA DEMPO FAMILY PRIVAT ST 
for G1R1JA DEMPO FAMllY P UST 

s Vassudeva Dern po 

Title: Authorised Signatory 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Manipal 

Payment and Identity Solutions Limited (formerly known as MCT Cards & Technology Private 

Limited). 



Agreed and acknowledged for and on behalf 
VASUNDHARA DEMPO FAMILY PRIVAT RUST 

For VASUNOHARA DEMPO FAMJLt DOK:/~ 

Title: Authorised Signatory 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Manipal 

Payment and Identity Solutions Limited (formerly known as MCT Cards & Technology Private 

Limited}. 





Agreed and acknowledged for and on behalf of 
ALCHEMY CAPITAL MANAGEMENT PRIVATE LIMITED 

Name: Hiren Ved 

Title: Chief Investment Officer 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Mani pal Payment 
and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited). 



Agreed and acknowledged for and on behalf of 
ALCHEMY LONG TERM VENTURES FUND 

Name: Hiren Ved 

Title: Chief Investment Officer 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Mani pal Payment 
and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited). 



Agreed·and acknowledged by 

MS. NEHA SANGHVI 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Mani pal Payment 
and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited). 



Agreed and acknowledged by 

MR: LASHIT SANGHVI~~ 

LG~ 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Manipal Payment 
and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited). 



Agreed and acknowledged for and on behalf of 
SPECIFIED LS GROUP 

ta 
Name: 

Title: 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Manipal Payment 
and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited). 



Agreed and acknowledged for and on behalf of 

INO~ TMENTS FUND II 

Name: Mitin Jain 

Title: Managing Director 

This signature page forms an integral part of the Jetter dated June 19, 2026 issued by Manipal Payment 
and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited). 
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Agreed and acknowledged for and on behalf of • 
lNDIA SM E GROUP ' 

Name: Mit in Jain 
• 

Title: Managing Director 

• 

• 

• 

• 

, 

• 

• .. 

• 

This signature page forms an integral part of the Jetter dated June 19, 2026 iss ued by Manipa/ Payment 
' and Identity Solut ions Limited (formerly known as M CT Cards & Technology Private Limited) • 

• 



Agreed and acknowledged by 
MR. MUKUL AGRAWAL 

--, 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Mani pal Payment 

and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited). 



Agreed and acknowledged for an on behalf of 
MA GROUP 

--, 

Name: MUKUL MAHAVIR AGRAWAL 

Title: 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Manipal Payment 
and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited). 



Agreed and acknowledged for and on behalf of 
NUVAMA CROSSOVER OPPORTUNITIES FUND - SERIES 4A 

Name: Aditya Arora 

Title: Chief Investment Officer - Private Equity 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Mani pal Payment 
and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited). 



Agreed and acknowledged for and on behalf of 
NUVAMA CROSSOVER OPPORTUNITIES FUND - SERIES 111B 

Name: Aditya Arora 

Title: Chief Investment Officer - Private Equity 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Manipal Payment 
and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited). 



Agreed and acknowledged for and on behalf of 
NUVAMA CROSSOVER OPPORTUNITIES FUND - SERIES IIIA 

Name: Aditya Arora 

Title: Chief Investment Officer - Private Equity 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Manipal Payment 
and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited}. 



Agreed and acknowledged for and on behalf of 
NUVAMA CROSSOVER OPPORTUNITIES FUND- SERIES Ill 

Name: Aditya Arora 

Title: Chief Investment Officer - Private Equity 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Manipal Payment 
and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited}. 



 
 

Agreed and acknowledged for and on behalf of 

THINK INVESTMENTS PCC 

 

 

_________________________________ 

 

Name: Marcus Werner 

 

Title: Authorized Signatory 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Manipal Payment 
and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited). 

~ ~ f 



Agreed and acknowledged for and on behalf of 

TOUCHSTONE TRUST SCHEME IV (ACTING THROUGH ITS INVESTMENT MANAGER TOUCHSTONE 
CAPITAL LIMITED) 

., 

Name: UTk~H g UvH A 

Title: CKlEf f)(.EC.VTCVf O Fff C£ R. 

This signature page forms an integral part of the letter dated June 19, 2026 issued by Manipal Payment 
and Identity Solutions Limited (formerly known as MCT Cards & Technology Private Limited) 

.. 


	Extension letter with signature pages and stamp paper
	Stamp Paper
	Extension letter with signature pages
	Extension Letter - Exit and IPO 19062026
	Amicus_Executed SP
	Amicus_Co_Investor_TBOF_1
	Amicus GDFPT SIGNED PAGE
	Amicus VDFPT SIGNED PAGE
	Alchemy_260623_113519
	India SME
	MA & MA Group-Signature Pages signed
	Nuvama Signature Pages
	Think Inv _Signature Page_Signed_062526
	Touchstone sign page - 19.06.2026


	Signature Page of Extension Letter_Manipal Payments_June 2026



